
 
Selected Publication in International Trade and Finance /2009 
   

"Nominal and Real Yields on International Reserve Assets, 1952-1974", Kyklos Vol. 30, 
1977 --Fasc. 4: 637-656, with P. Callier and H.G. Grubel.  

"More on the Emigration of the Peasantry", World Development, 9, No. 3 (1981): 315-
18.  

"The Reciprocity Theorem in a Model with Variable Factor Supply", Economic Letters 6, 
No. 2 (1981): 153-56.  

"Factor Intensities and Factor Substitution in General Equilibrium", Journal of 
International Economics 15 (1983): 65-99 with R.W. Jones.  

"The Costs and Benefits of Protection in a Growing World", Kyklos 36 (1983) -- Fasc. 2: 
213-30 with H.G.Grubel.  Reprinted in H.W. Singer, N. Hatti and R.Tandon, eds., New 
Protectionism and Restructuring (New Delhi:  Ashish Publishing House, 1988)  

"Real Output and the Gold Standard Years, 1830-1913", in M. Bordo and A. J. Schwartz, 
eds., A Retrospective on the Classical Gold Standard, 1821-1931 National Bureau of 
Economic Research, (Chicago, 1984): 513-44  

"Demographic Implications of International Trade", prepared for Health and Welfare 
Canada (November, 1986) pp. 63 with C. Reed.  

"The Theory of International Factor Flows: The Basic Model", Journal of International 
Economics 20 (1986): 313-27 with R.W. Jones and I. Coelho.  

"Tariffs and Growth: The Dales' Hypothesis", Explorations in Economic History 25 
(1988): 147-163, with C. Reed and W. Gibson.  

"Foreign Investment and Migration: Analytics and Extensions of the Basic Model", Keio 
Economic Studies Vol. XXVII, No. 1 (1990): 1-20, with R.W. Jones.  

"Free Trade, Nationalism, and the Common Man", Contemporary Policy Issues. 7 No. 3 
(July 1989): 61-77.  

"Perspectives on 'Buy-Outs' and the Ramaswami Effect", Journal of International 
Economics 27 (1989): 363-71, with R.W. Jones.  

"Europe 1992: A View from North America" published as "North America", in S. Borner 
and H.G. Grubel, eds.  The European Community after 1992:  Perspectives from the 
Outside. (London: The Macmillan Press Ltd., 1992): 192-213.  



"Wage Agreements and Optimal International Factor Flows" in Herbert Giersch ed., 
Money, Trade, and Competition: Essays in Memory of Egon Sohmen.  (Berlin, Springer-
Verlag, 1992): 151-65 with R.W. Jones.  

"Canadian Financial Relations with the Rest of the World: An Evolutionary Tale", in 
Antonio Gutlerrez Perez and Celso Garrido Noruera eds., Transiciones Financieras y 
TLC, Canada, Mexico y EEUU.  (Mexico: Editorial Ariel, 1994). (with John F. Chant.)  

“International Tourism in the Asia-Pacific Region and its Implications for Canada” in 
Richard G. Harris ed., The Asia Pacific Region in the Global Economy:  A Canadian 
Perspective.  (Calgary:  University of Calgary Press, 1996): 259-300. (with R. G. Harris.)  

"Income, Growth, and Economic Freedom" The American Economic Review Volume 87 
(1997) Number 2: 328-332. (with M.A. Walker)  

"Some Economic Aspects of Korean Unification" in Rhee, Jong Pil. Proceedings of the 
International Society for the System Sciences  (Seoul: 1997) reprinted in Rhee, Jong Pil, 
ed.  The Complexity of the Korean Unification Process:  A Systems Approach (Seoul 
National University Press, 1998): 23-54.  

"Is Tourism Just Another Commodity?  Links Between Commodity Trade and Tourism" 
Journal of Economic Integration 13(3), September 1998: 522-543.  

"What's in a default? Lending to LDCs in the face of default risk" Journal of 
Development Economics  Vol 58, No 2 (April 1999): 1-13 with Duane Rockerbie.  

“Does IMF Conditionality Benefit Lenders?", Welwirtschaftliches Archiv, 135(2), 
(1999): 347-57 with Duane  Rockerbie 
 
“The Effectiveness of Loan Guarantees and Information in Reducing Loan Spreads”, 
forthcoming in Contemporary Issues in International Finance, edited by N. Columbus, 
(New York: Nova Science Publishers, Inc.), with Duane Rockerbie 
 

Stephen Easton, Richard Harris and Nicolas Schmitt  (eds.) Brains on the Move: Human 
Capital in the Global Economy  (Calgary:  University of Calgary Press, 1996),  
 
“International Tourism in the Asia-Pacific Region and its Implications for Canada” in 
Richard G. Harris ed., The Asia Pacific Region in the Global Economy:  A Canadian 
Perspective.  (Calgary:  University of Calgary Press, 1996): 259-300. (with R. G. Harris.) 
 
"Income, Growth, and Economic Freedom" The American Economic Review Volume 87 
(1997) Number 2: 328-332. (with M.A. Walker) 
 
"Is Tourism Just Another Commodity?  Links Between Commodity trade and Tourism" 
Journal of Economic Integration 13(3), September 1998: 522-543. 
 



"What's in a default? Lending to LDCs in the face of default risk" Journal of 
Development Economics  Vol 58, No 2 (April 1999): 1-13 with Duane Rockerbie. 
 
 “Does IMF Conditionality Benefit Lenders?", Weltwirtschaft Archiv, 135(2), 1999 with 
Duane Rockerbie    
 
“The Effectiveness of Loan Guarantees and Information in Reducing Loan Spreads” in 
Uh, Robert S. ed.,  Financial Institutions and Services Nova Science Publishers, 2006: 
285-313. (with Duane Rockerbie) 

"Something New for Something Old: Reflections on a Model with Three Factors and 
Two Goods" in Margit, Sugita and Eden Yu eds. Contemporary and Emerging Issues in 
Trade Theory and Policy volume 4 in the series Frontiers of Economics and 
Globalization (London: Emerald Publishing, 2008):111-122. 
 


