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Figure 1: Global imbalances, 1995-2009
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Figure 2: Global Commodity Prices
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Figure 3: Real Exchange Rates of Selected Asian Currencies
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Figure 4: Emerging Market Growth of International Reserves
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Figure 5: China's Monetary Base and International
Reserves
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Figure 6: Long-Term Real Interest Rates
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Figure 7: Nominal U.S. Asset Prices and Real Interest Rate
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Figure 8: Policy Interest Rates
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Millions of dollars

Figure 9: China's Trade Surpluses with United States and

European Union
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