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Asset Prico’na with Camelek Markets
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The Lucas '78 Mode! (The CePm)

o Althouyh useful for Some puvposes, RD asset
pricing beys 2 7u¢$ ons .
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2.) Naoh'ee ot Lucas Just reverses e /logic
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 Tw the risk- newbval Case , we can eas)ly solve for
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