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7~) E’Vt”t.‘n'um Unemp/o;mcnf‘
3.) Tle Norw‘enteh 'I’.'”qr,bl“ Mdg/



aﬂ s ¢ Ldﬂ gff;

v Last +ime we assumed the worlcer couldn'#
1&5"‘ or veeall pest offers . In the simp lesk VErs/oh
of the McCall mode! we considescof , Phese conshrorns

are non-bindl1n8 . A yob ﬂa: i3 accepfnble *;dv
; Y morvow . Lrkewise, @ cuYren
::L:::;mi: Job will temein S0 ‘n the Futnre,

v To see *‘o‘:ﬁ"t :
b o on me ) an
1‘; s-lw«}-zz\‘cs :
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Lormally , Suppose @ weylker Coun
'S‘Go’»:nrf’ﬂe fl}ﬂ% From
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W wew then Al € A2 € A3
$ wO>w then Al > A2 >N
it wzw them Al = A2t A3

(A siwi lor u’umcw} opplies to recells ).

° 0“ couvse , We odo see ’m‘l‘s 4 recalls. W/., ?
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be <h nama. Severs|
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The Mortensen = Pigsarides Mode!
Assu\mgkﬁhi
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2.) Worleers are n‘n&‘n{kl, )ived ¢ risk neutral,
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4 mM(%,1) = §(%) T 9L8)
heve Oz labor mit, "bghtness " (Soom Fiom' P"’f“"""‘),
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sub inte Nash Bargain,

€) wz = u + #y-Fu)

¢

one- rtn’.d
mabol Surplng

“ V‘b
Vl..ﬂ.:.“’ ,.
being unomp ‘!
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