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Figure 2. Real exchange rates, external balance, and the secular dollar trend
Source: OECD Economic Outlook database.



Balance on Current Account: Billions of Dollars: SA
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Figure 4. Current account as a percentage of GDP, Australia and Canada, 1861
2005

Note: The shaded areas refer to the two world wars.
Source: Jones and Obstfeld (2001), World Development Indicators.
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