Figure 3.B.a List of Major Shareholders in SIA Group

Twenty largest shareholders
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Temasek Holdings (Private) Limited
Citibank Nominees Singapore Pte Ltd
DBS Nominees Pte Ltd

HSBC (Singapore) Nominees Pte Lid
DBSN Services Pte Ltd

United Overseas Bank Nominees Pte Ltd
BNP Paribas Securities Services Singapore
Raffles Nominees Pte Ltd

DB MNominees (S) Pte Ltd

DES Vickers Securities (5) Pte Ltd

Bank of Singapore Nominees Pte Ltd
UOB Kay Hian Pte Lid

Merrill Lynch (S'pore) Pte Ltd

Tan Leng Yeow

Morgan Stanley Asia (5'pore)

Chang Shyh Jin

OCBC Nominees Singapore Private Limited
ABN AMRO Nominees Singapore Pie Ltd
BNP Paribas Nominees Singapore Pte Ltd
Phillip Securities Pte Ltd
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657,306,600
108,832,615
102,214,594
46,323,914
41,910,767
24,645,999
20,182,659
11,390,603
4,625,267
4,569,477
3,093,964
2,836,640
2,433,828
2,384,000
2,184,512
2,007,940
1,637,050
1,600,680
1,538,004
1,238,147

55.00
9.12
8.55
3.88
3.51
2.06
1.69
0.95
0.39
0.38
0.26
0.24
0.20
0.20
0.18
017
0.14
013
013
010

Total

1,043,057,260

87.28




Figure 3.B.b SIA Group of companies as of March 31, 2010
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SIA Engineering Company Limited
SilkAir iSingapore) Privata Limited
Abacus Travel Systems Pte Ltd

Singapaore Aviation and General
Insurance Company (Pbe) Limited

A Properties (Pe=) Lid
Singapore Flying College Pte Ltd
Sing-Bi Funds Private Limited
Singapore Aidines Cargo P Ltd
A Mauritius) Ltd

Singapore Alrport Duty-Free
Emparium (Private) Limited

Service Quality (50) Centre Pta Lid
Virgin Atantic Limited
Tiger Airways Haldings Limted

Ritz-Cartton, Millenia Singapore
Properties Private Limited

100%  Tradewinds Tours & Travel

Private Limited

Gty Abacs Travel Systems Pra Lid

20%  PT Purosani 5ri Persada

E1% 100%

Cargo Community Cargo Community
Metwork Pte Lid iShanghaij Co. Ltd
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Great Wall Aidines
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Alrraft Maintenance Services
Australia Py Lid

MexiGen Metwork (1) Holding Pte Ltd
MexGen Metwork (2) Holding Pte Ld
SIAEC Global Pte Ltd

SA Enginearing (LISA), Inc.

Singapare Jamco Private Limited

S1A Engineering iPhilippines) Corparation

Aerogpace Component
Enginearing Services Pe Ltd

Aviation Partnership Philippines) Comporaton

International Engine Component
Owerhaul Pre Ltd

Singapore Aero Engine Services
Pta Ltd

Combustor Airmative Services
Pie Ltd

Eagle Services Asia Private Limited

Fuel Accessory Service
Technologies Pte Ltd

Pratt 8 Whitney Aimmotivie
Internaticnal Ltd

Safran Electronics Asia Pre Ltd
PT JAS Aera - Engineering Services

Pan Asia Pacific Aviation
Services Limited

Jamico Aera Design 8 Enginearing
Private Limted

Goodrich Aercstructres Services
Center-Asia Pra Ltd

Messier Services Asia Phe Ld

Aslan Surface Technologjes Pie Ltd

Intemational Aercepace Tubes-
Asia Pte Ltd

Asian Compressor Technoloey
Services Comparry Ltd

Turbine Coating Services Pha Ltd



Figure 3.B.c- SIA Group fleet Profile

THE GROUP FLEET PROFILE
Asat 31 March 2011, Singapore Airlines Croup operating fleet consisted of 137 aircraft- 126 passenger aircraft and
11 freighters. 108 and 18 of the passenger aircraft were operated by Singapore Airlines and SilkAir respectively.
Average
agein
Seatsin years {y) Expiry of On
Finance Operating standard and operating lease firm On
Alrcraft type Owned Lease Lease Total configuration months(m) 2011-12 2012-13 order option
Singapore Airlines:
B747-400 6 1 7 375 11yem 1
B777-200 7 1 8 288 13y 1m 1
B777-200A b 1 7 323 9y7m
B777-200R 9 2 1 266 7yem
B777-200ER 6 3 9 285 8y5m
B777-300 4 7 1 332 9y5m 4 1
B777-300R 1 1 284 Oyem
B777-300ER 19 19 278 3y7m
A340-500 5 5 100 7y1m
A380-800 5 6 11 471 2y4dm 8 6
A330-300 19 19 285 1y4dm
B787-9 ® 20 20 Rz
A350-900 XWB * 20 20
Sub-total 68 40 108 NA 6y3m 6 1 48 46
SIA Cargo:
B747-400F 1 4 3 n NA  9y2m 25
SilkAir:
A319-100 4 2 6 128 5y2m
A320-200 7 5 12 150 6y4dm 6 4
Sub-total 11 7 18 NA 5y11m 6 4
Total 82 4 50 137 N.A. 6y5m 6 1 56 50




Figure 3.B.d SIA Group Consolidated profit and loss account

CONSOLIDATED PROFIT AND LOSS ACCOUNT
For The Financial Year Ended 31 March 2011 (in § million)

REVENUE

EXPENDITURE

Staff costs

Fuel costs

Deprediation

Impairment of property, plant and equipment
Amortisation of intangible assets
Aircraft maintenance and overhaul costs
Commission and incentives

Landing, parking and overflying charges
Handling charges

Rentals on leased aircraft

Material costs

Inflight meals

Advertising and sales costs

[nsurance expenses

Company accomodation and utilities
Other passenger costs

Crew expenses

Other operating expenses

5

21
21
22

145248

22184
45753
1671.7
15.7
243
402.8
402.8
613.2
951.7
5818
223.9
4334
191.4
51.0
1128
145.4
133.7
504.2
13,253.5

12,7073

2,1594
4,194.5
1,713.8
6.1
427
3424
316.5
588.6
784.9
5529
3754
347.7
2103
57.6
142.0
130.4
1534
525.5
12,644.1



Figure 3.B.e SIA Group Expenditure Diagram

Group Expenditure

Fuel Costs
Landing, Parking Rter Hedging
nd O g Charges
Handling Charges 7290
16.7%
17.1%
Staff Costs
Depreciation and

Lease Renlals



Figure 3.B.f Cash Flow From Operations, SIA Group 2010

CONSOLIDATED STATEMENT OF CASH FLOWS
For The Finandal Year Ended 31 March 2011 (in $ million)

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation 1,419.0
Adjustments for:
Depredation 21 1,671.7
Impairment of property, plant and equipment 21 15.7
Amortisation of intangible assets 22 243
Writeback of impairment of trade debtors B (1.5)
Income from short-term investments B (1.7}
Share-based compensation expense 5 17.9
Exchange differences 115
Amaortisation of deferred gain on sale and operating leaseback transactions 6 (29.0)
Finance charges 7 70.1
Interest income 8 (37.3)
surplus on disposal of aircraft, spares and spare engines (103.3)
Dividends from long-term investments (23.8)
Other non-operating items Q (80.1)
Share of profits of joint venture companies 25 (74.8)
Share of profits of associated companies (100.5)
Exceptional items 10 201.8
Operating profit before working capital changes 2,980.2
Increase/{Decrease) in trade and other creditors 3053
Increase in sales in advance of carriage 121.8
Decrease/(Increase) in trade debtors 23.9
Decrease in deposits and other debtors 143
(Increase)/Decrease in prepayments (11.0)
Decrease in inventories 40.0
Decrease in deferred revenue (15.0)
Increase in amounts owing by associated companies (2.0
Increase in amounts owing to assodated companies =
Cash generated from operations 35475
Payment of cargo fines 10 (201.8)
Income taxes paid (60.5)
MNET CASH PROVIDED BY OPERATING ACTIVITIES 3,285.2

2855

1,713.8
6.1
427
(1.6)
43.5
(2.0)
(64.7)
68.9
(49.5)
(25.4)
(33.0)
(34.2)
(56.1)
(93.0)

1,801.0

(40.9)
194.4
(6.6)
157.8
0.6
24.2
(40.7)

1.4
2,091.2

(125.0)
1,966.2



Figure 3.B.g SIA Company, Financial Expenditure Breakdown

Expenditure

The Company's expenditure increased 6.9 per cent to $10,888 million in 2010-11.

2010-11 2009-10

S million U S million I % change
Fuel costs 3,805.1 35.0 3,536.7 347 + 76
Deprediation * 1,416.0 13.0 1,402.2 13.8 + 1.0
Staff costs 1,549.5 14.2 1,374.2 135 + 128
Handling charges 8029 7.4 7875 v + 20
Inflight meals and other passenger costs 560.3 5.2 5423 53 + 33
Airport and overflying charges 5149 47 495.1 49 + 40
Sales costs® 556.3 5.1 485.3 4.8 + 146
Rentals on leased aircraft 5256 4.8 481.3 47 + 92
Aircraft maintenance and overhaul costs 504.9 4.6 4773 47 + 5.8
Communication and information
technology costs ®10 86.5 0.8 955 0.9 - 9.4
Other costs #11 565.8 5.2 506.2 5.0 + 118
Total 10,887.8 100.0 10,1836 100.0 + 69
A breakdown of fuel cost is shown below:
2010-11 2009-10 Change
S million S million S million
Fuel cost (before hedging) 3,755.2 3,076.6 + 678.6
Fuel hedging loss 499 460.1 - 4102

3,805.1 35367 + 2684

Expenditure of fuel before hedging was $679 million higher because of:

S million

26.3% increase in weighted average fuel price from 79.5 USD/BBL to 100.4 USD/BBL + 8408
3.6% increase in volume uplifted from 27.2 M BBL to 28.2 M BBL + 1006
6.5% weakening of USD against SGD from US$1=581.425 to US$1=5%1.332 - 2628
+ 6786




Figure 3.B.h Sensitivity Analysis for Jet Fuel, SIA

The Group The Company
31 March 31 March
2011 2010 2011 2010
{$ million) Effect on equity Effect on equity
Increase in one USD per barrel 35 5.1 28 42
Decrease in one USD per barrel (3.5) 5.1) (2.8) 4.2)




Figure 3.B.j)  Derivatives Financial Instruments, SIA

Derivative finandal instruments included in the statements of financial position are as foliows:

The Group The Company
31 March 31 March
2011 2010 2011 2010
Assets”
Currency hedging contracts 2L 20.7 16 15.8
Fuel hedging contracts 542 57 439 52
£ross currency swap contracts - 77 - -
interest rate cap contracts 17.6 239 17.6 239
743 58.0 63.1 449
Liabilities*
Currency hedging contracts 573 17.3 485 145
Fuel hedging contracts - 1129 = 936
{ross currency swap contracts 633 435 - -
interest rate swap contracts 15.3 299 - 13.0
135.9 2036 485 121.1

Included under trade debtors
*  Included under trade creditors



Figure 3.B.k SIA Liquidity Risk 2011

The Group

Notes payable

Finance lease commitments

Trade and other creditors

Derivative financial instruments:
Currency hedging contracts
Cross currency swap contracts
Interest rate swap contracts

The Company
Notes payable
Trade and other creditors
Amounts owing to
subsidiary companies
Derivative financial instruments:
Currency hedging contracts

949.4
71.1
2,7257

57.3
63.3
15.3
3,882.1

949.4
2,161.8
1,529.0

48.5
4,688.7

22.6
734

96.0

22.6

22,6

22.6
745

97.1

226

226

226
575

80.1

226

22.6

319.3
515

370.8

319.3

3193

568.7
444

613.1

568.7

1,905.2
372.4
2,725.7

57.3
63.3
15.3
5,139.2

1,905.2
2,161.8

- 1,529.0

568.7

48.5
5,644.5



