
Algebraic Currency Notation

Domestic Currency over Foreign Currency

Example   C$/US$    = 1.32831   (Domestic Direct Terms)

Foreign Currency over Domestic Currency

Example: US$ / C$    = .75273     (US Direct Terms)

NOTE: Difference with usual notation (see Bloomberg)

(US$ P(1) / US$ P(0)) ((C$(1)/US$(1))/(C$(0)/US$(0))
                              S(1)/S(0) = 1.32833/1.4007 = .94833


