References

Abken, P. (1994) “Over-the-Counter Financial Derivatives: Risky Business?”, Federal Reserve Bank
of Atlanta Economic Review, 79: 1-22.

Abreu, D., and M. Brunnermeier (2002), “Synchronization risk and delayed arbitrage”, Journal of
Financial Economics 66, 341-360.

Abreu, D., and M. Brunnermeier (2003), “Bubbles and crashes”, Econometrica 71: 173-204.

Acheson, G. and J. Turner (2008) *“ The death blow to unlimited liability in Victorian Britain: The
City of Glasgow failure”, Explorations in Economic History, 45: 235-253

Ackerman, C., R. McNally and D. Ravenscraft (1999), “The Performance of Hedge Funds: Risk,
Return and Incentive”, Journal of Finance 54: 833-74.

Adams, C.F. and H. Adams (1871), Chapters of Erie and Other Essays, Boston: James Osgood.

Adhikari, A. and A. Duru (2006), “Voluntary Disclosure of Free Cash Flow Information”,
Accounting Horizons 20: 311-332.

Aggarwal, L. and J. Mintz (2004), “Income Trusts and Shareholder Taxation: Getting It Right”,
Canadian Tax Journal 52: 792-818.

Ait-Sahalia, Y. (1999), “Transition Densities for Interest Rates and Other Nonlinear Diffusions”,
Journal of Finance 54: 1361-95.

Ait-Sahalia, Y.(1996) “Testing continuous-time models of the spot interest rate”, Review of
Financial Studies, 9: 385.

Akerlof G. and R. Shiller (2009) Animal Spirits: How Human Psychology Drives the Economy, and
Why it Matters for Global Capitalism, Princeton and Oxford: Princeton University Press.

Alborn, T. (1998), Conceiving Companies: Joint-stock politics in Victorian England, London:
Routledge.

Allen, E. (1938), "Study of a Group of American Management-Investment Companies, 1930-36”,
Journal of Business of the University of Chicago 11: 232-57.

Alter, G. and J. Riley (1986), "How to Bet on Lives: A Guide to Life Contingency Contracts in Early
Modern Europe", in P. Uselding (ed.) (1986), Research in Economic History 10: 1-53.

Altman, E. and S. Ramayanam (2007), “Defaults and Returns on High Yield Bonds: 2006 in Review
and Outlook", NYU Salomon Center Working Paper Series
(http://pages.stern.nyu.edu/~ealtman/).

American Statistical Association (1925), "Forecasting SecurityPrices", Journal of the American
Statistical Association, 20: 244-249.

Ammann, M. and H. Zimmermann (2001), "Tracking Error and Tactical Asset Allocation", Financial
Analysts Journal (March/April): 32-43.

Anari, A. and J. Kolari (2001), "Stock Prices and Inflation", Journal of Financial Research 24: 587-
602.

Anderson, A. (1764) An Historical and Chronological Deduction of the Origin of Commerce,
London: Printed for A. Millar. (

Anderson, R. (1955), "Unrealized Potentials in Growth Stocks", Harvard Business Review
(March/April).

Appel, G. (1974), Winning Market Systems: 83 Ways to Beat the Market, Great Neck, NY:
Signalalert.

Appel, G. and M. Zweig (1976), New Directions in Technical Analysis, Great Neck, NY:
Signalalert.




2

Armstrong, W. (1848), Stocks and Stock jobbing in Wall Street, with Sketches of the Brokers and
Fancy Stocks, New York: New York Publishing Company.

Arnold, L. (1998), Random Dynamical Systems, New York: Springer-Verlag.

Arnott, R. (1998), “Active Asset Allocation”, chapter 7 in Bernstein and Damodaran (eds.) (1998).

Asquith, P., D. Williams, and E. Wolff (1989), “Original Issue High Yield Bonds: Aging Analysis
of Defaults, Exchanges and Calls”, Journal of Finance (Sept.): 923-52.

Atkins, F. and A. MacFadyen, “A Resource Whose Time Has Come? The Alberta Oil Sands as an
Economic Resource”, Energy Journal 2008: 77-97.

Atiyah, S. and A. Walters (2004) “Hedge funds — An overview”, Journal of International Banking

and  Financial Law, 19: 173.

Atkins, F. and A. MacFadyen (2008), : “A Resource Whose Time Has Come? The Alberta Oil
Sands as and Economice Resource”, Energy Journal (Special Issue) 77-97.

Attard, B. (2000), “Making a Market. The jobbers of the London Stock Exchange, 1800-1986”,
Financial History Review, 7: 5-24.

Atwood, T. J. (2002) “Public Utility Old Money Preferred Stocks”, Journal of the American
Taxation Association, 24: 1-16.

Ayer, A.J. (1936) Language, Truth and Logic, London: Gollancz. (2nd edition, 1946.)

Babson, R. (1912) “Ascertaining and Forecasting Business Conditions by the Study of Statistics”,
Publications of the American Statistical Association, 13: 36-44.

Babson, R. (1911) “Factors Affecting Commodity Prices”, Annals of the American Academy of
Political and Social Science, 38: 155-188.

Babson, R. (1910) “Barometric Indices of the Condition of Trade”, Annals of the American
Academy of Political and Social Science, 35:111-134.

Babson, R. (1910a) “Sources of Market News Sources of Market News”, Annals of the American
Academy of Political and Social Science, 35: 135-144.

Bacidore, J., J. Boquist, T. Milbourn, and A. Thakor (1997), “The Search for the Best Financial
Performance Measure”, Financial Analysts Journal (May/Jun) 53: 11-20.

Badian, E. (1972), Publicans and Sinners, Ithaca, NY: Cornell University Press.

Bajaj, M., S. Mazumdar, A. Sarin (2002), "The costs of issuing preferred stock", Journal of Financial
Research 25: 577-93.

Bailey, E. (2002), "Aviation Policy: Past and Present", Southern Economic Journal 69: 12-20.

Baker, H., G. Powell, and T. Veit (2001), “Factors Influencing Dividend Policy Decisions of Nasdaq
Firms”, Financial Review 36: 19-38.

Baliga, W. (1995), “U.S. district court makes summary judgment ruling”, Journal of Accountancy
179: 20.

Ball, R. and P. Brown (1968), “An Empirical Evaluation of Accounting Income Numbers”, Journal
of Accounting Research 6: 159-78.

Balke, N. and M. Wohar (2006), “What Drives Stock Prices? Identifying Determinants of Stock
Price Movements”, Southern Economic Journal 73: 55-78.

Balke, N. and M. Wohar, M. (2009), "Market fundamentals versus rational bubbles in stock prices:
a Bayesian perspective", Journal of Applied Econometrics 24: 35-75.

Bang, P. F. (2008) The Roman bazaar : a comparative study of trade and markets in a tributary
empire, New York : Cambridge University Press.




3

Banz, R. (1981), “The relationship between return and market value of common stocks”, Journal of
Financial Economics 9: 3-18.
Barberis, N. (2000), "Investing for the long run when returns are predictable"”, Journal of Finance 55:

255-264.

Barbour, V. (1950), Capitalism in Amsterdam in the 17th Century, Ann Arbor, Mich.: University
of Michigan Press.

Barney, J. (1997), Gaining the Sustaining Competitive Advantage, Reading, Mass.: Addison-
Wesley.

Barnett, W. and R. Solow (2000), "An Interview with Franco Modigliani", Macroeconomic
Dynamics 4: 222-56.

Barth, M., D. Cram and K. Nelson (2001), "Accruals and the Prediction of Future Cash Flows",
Accounting Review 76: 27-58.

Bartov, E., P. Mohanram and C. Seethamraju (2002),“Valuation of Internet Stocks--An IPO
Perspective”, Journal of Accounting Research 40: 321-346.

Basu, S. (1977), “Investment Performance of Common Stocks in Relation to their Price-Earnings
Ratios: A Test of the Efficient Markets Hypothesis™, Journal of Finance 32: 663-682.

Basu, S. (1983), “The Relationship Between Earnings Yield, Market Value and the Return for
NYSE Common Stocks: Further Evidence”, Journal of Financial Economics 12.

Baumol, W. (1977), Economic Theory and Operations Analysis (4" ed.), Englewood Cliffs, NJ:
Prentice-Hall.

Baxendale, P. (1999) “Stability Along Trajectories at Scholastic Bifurcation Point”, chp. 1 in H.
Crauel and M. Gundlach (eds.), Stochastic Dynamic, New York: Springer.

Bekaert, G. and C. Harvey (2000), “Foreign speculators and emerging equity markets”, Journal of
Finance 55: 565-613.

Beller, K., J. Kling and M. Levinson (1998), "Are Industry Stock Returns Predictable?", Financial
Analysts Journal 54 (Sept./Oct.): 42-58.

Benartzi, S., R. Michaely, R. and R. Thaler (1997), “Do changes in dividends signal the future or the
past”, Journal of Finance 52: 1007-1034.

Benninga, S. and Blume, M. (1985), "On the Optimality of Portfolio Insurance", Journal of Finance
(Dec.): 1341-52.

Berg, P. and J. McGregor (1966), Elementary Partial Differential Equations, San Francisco: Holden-
Day.

Berkman, H., M. Bradbury and J. Ferguson (2000), “The accuracy of price-earnings and discounted
cash flow methods of IPO equity valuation”, Journal of International Financial Management
& Accounting 11: 71-83.

Berowitz, M. and Y. Kotowitz (2002), “Managerial quality and the structure of management
expenses in the US mutual fund industry” International Review of Economics & Finance 11:
315-330

Berkshire-Hathaway (2003), Annual Report 2002, obtained from www.berkshirehathaway.com.

Bernstein, L. (1989), Financial Statement Analysis (4™ ed.), Homewood, 11.: Irwin.

Bernstein, L. (1993), Financial Statement Analysis (5" ed.), Boston, MA: Irwin.

Bernstein, P. (1992), Capital Ideas, The Improbable Origins of Modern Wall Street, New York: Free
Press.




4

Bernstein, P. (1998), "Stock Market Risk in a Post Keynesian World", Journal of Post Keynesian
Economics 21: 15-24.

Bernstein, P. (1997), "How long can you run— and where are you running?", Journal of Post-
Keynesian Economics 20: 183-89.

Bernstein, P. and A. Damodaran (eds.) (1998), Investment Management, New York: John Wiley.

Bernstein, P. I. (1956), "Growth Companies vs. Growth Stocks", Harvard Business Review
(Sept./Oct.).

Bessembinder, H. and Chan, K. (1995), “The profitability of technical trading rules in the Asian
stock markets”, Pacific-Basin Finance Journal 3: 257-284.

Bessembinder, H. and Chan, K. (1998), Market efficiency and the returns to technical analysis”,
Financial Management 27: 5-17.

Bhardwaj, R. and L. Brooks (1993), “ Dual betas from bull and bear markets: Reversal of the size
effect”, Journal of Financial Research 16: 269-83.

Bhaskar, R. (1978), A Realist Theory of Science (2™ ed.), Brighton, UK: Harvester.

Biddle, G., R. Bowen and J. Wallace (1997), "Does EVA Beat Earnings? Evidence on association
of stock returns and firm values", Journal of Accounting and Economics 24: 201-336.

Biddle, G.,R. Bowen and J. Wallace (1998), "Economic Value Added: Some Empirical EVAdence",
Managerial Finance 24: 60-71.

Bierman, H. (1991), The Great Myths of 1929 and the Lessons to be Learned, Westport, Conn:
Greenwood Press.

Bierman, H. (1998), The Causes of the 1929 Stock Market Crash, Westport, Conn: Greenwood
Press.

Bierwag, G. O., C. Corrado, and G. Kaufman (1992) "Durations for portfolios of bonds priced on
different term structures" Journal of Banking & Finance, 16: 705-714.

Billingsley, R.S. and D. Chance (1996), “Benefits and limitations of diversification among
commodity trading advisors” Journal of Portfolio Management 23: 65-80.

Birkhoff, G. (1931), “Proof of the Ergodic Theorem”, Proceedings of the National Academy of
Sciences 17: 656-60.

Birkhoff, G. and G. Rota (1989), Ordinary Differential Equations (4" ed.), New York: Wiley.

Bishop, G. (1961), “Evolution of the Dow Theory”, Financial Analysts Journal 17 (Sept./Oct.): 25-
36.

Black, F. (1976), “The Dividend Puzzle.” Journal of Portfolio Management, 2 : 5-8.

Black, F. and M. Scholes (1973), "The Pricing of Options and Corporate Liabilities", Journal of
Political Economy 81: 637-59.

Blanchard, O. (1979), “Speculative bubbles, crashes and rational expectations”, Economics Letters
3: 387-9.

Blanchard, O. and M. Watson (1982), “Bubbles, Rational Expectations and Financial Markets”, chp.
11 in P. Wachtel (ed.), Crises in the Economic and Financial Structure, Toronto: Lexington
Books.

Blake, D., B. Lehmann and A. Timmermann (1999), "Asset Allocation Dynamics and Pension Fund
Performance", Journal of Business 72: 429-61.

Blau, W. (1995), Momentum, Direction and Divergence, New York: John Wiley.

Blaug, M. (1992), The Methodology of Economics: Or, How Economists Explain (2" ed.),




Cambridge, UK: Cambridge University Press.

Blaug, M. (1978), Economic Theory in Retrospect (3". ed.), Cambridge, UK: Cambridge University
Press.

Bodie, Z. (1995), "On the Risk of Stocks in the Long Run", Financial Analysts Journal (May/June):
18-22.

Bodie, Z. (1974), "Common stocks as a hedge against inflation", Journal of Finance 31: 459-70.

Bodie, Z. and D. Crane (1997), "Personal Investing: Advice, Theory and Evidence", Financial
Analysts Journal (Nov./Dec.): 13-23.

Bodie, Z., A. Kane and A. Marcus (2009) Investments Irwin (8" ed.)

Bodie, Z., A. Kane and A. Marcus (1999), Investments Irwin, (4™ ed.).

Bohan, J. (1981), "Relative Strength: Further Positive Evidence", Journal of Portfolio Management
7: 39-46.

Bohmfalk, J.(1960), "The Growth Stock Philosophy: A Present Worth Technique for the Evaluation
of Common Stocks", Financial Analysts Journal, 16: 113-123

Boland, L. (1991), "Current views on economic positivism", in D. Greenaway, M. Bleaney and L.
Stewart (eds.) Companion to Contemporary Economic Thought: 88-104

Bond, D. (2003), "The Big Downside: This yeat’s FAA forecast sees slower growth. Unfortunately,
that’s the good news", Aviation Week and Space Technology, Mar. 24.

Bookstaber, R. and Clarke, R. (1983) Option Strategies for Institutional Investment Management,
London: Addison Wesley.

Borenstein, S. and N. Rose (1994), "Competition and Price Dispersion in the US Airline Industry",
Journal of Political Economy 103: 653-83.

Borodin, A. and P. Salminen (2002), Handbook of Brownian Motion — Facts and Formulae,
Boston,MA: Birkhauser Verlag.

Bosland, C. (1937), The Common Stock Theory of Investment, New York: Ronald Press.

Bouchary, J. (1938), "Etienne Claviere d’apres sa correspondance financiére et politique", Revue
d’historie économique and sociale 24 (No. 2,3,4): 131-62, 245-81,357-8.

Boudoukh, J. and M. Richardson (1993), "Stock Returns and Inflation: A Long-Horizon
Perspective", American Economic Review 83: 1346-55.

Botz, P. (1994), “Mutual fund trusts and unit trusts: Selected tax and legal issues”, Canadian Tax
Journal 42: 1037-1058.

Box, G. and G. Jenkins (1970), Time Series Analysis, Forecasting and Control, San Francisco:
Holden Day.

Boyce, W. and R Di Prima (2001) “Elementary differential equations and boundary value problems”,
New York: Wiley.

Brealey, R.. (1991), "Harry M. Markowitz's Contributions to Financial Economics; Bibliography of
Markowitz's Publications, 1952-1990", Scandinavian Journal of Economics 93: 7-21.

Brealey, R, and S. Myers (1996), Principles of Corporate Finance (5" ed.), New York: McGraw Hill.

Brennan, M. and Schwartz, E. (1987), "Time Invariant Portfolio Insurance Strategies", UCLA
Working Paper, (September).

Brennan, M. and Schwartz, E. (1976), "The Pricing of Equity-Linked Life Insurance Policies with
an Asset Value Guarantee", Journal of Financial Economics: 195-213.

Brieman, L. (1960), "Investment Policies for Expanding Businesses Optimal in a Long Run Sense",




Naval Research Logistics Quarterly 7: 647-51.

Brinson, G., B. Singer, and G. Beebower (1991), "Determinants of Portfolio Performance 1I: An
Update", Financial Analysts Journal (May/June): 40-48.

Bris, A., W. Goetzmann and N. Zhu (2007), “Efficiency and the Bear: Short Sales and Markets
Around the World”, Journal of Finance 62: 1029-1079.

Brock, W., J. Lakonishock, and B. LeBaron (1992), “Simple technical trading rules and the
stochastic properties of stock returns”, Journal of Finance 47: 1731-1764.

Brown, S., W. Goetzmann, R. Ibbotson and S. Ross (1992), "Survivorship Bias in Performance
Studies", Review of Financial Studies 5: 553-80.

Brown, S., W. Goetzmann and A. Kumar (1998), "The Dow Theory: William Peter Hamilton's
Track Record Reconsidered", Journal of Finance 53: 1311-1333.

Brown, S., W. Goetzmann and R. Ibbotson (1999), "Offshore Hedge Funds: Survival and
Performance, 1989-1995", Journal of Business 72: 91-117.

Brown, S., W. Goetzmann and J. Park (2001), "Careers and Survival: Competition and Risk in the
Hedge Fund and CTA Industry", Journal of Finance 56: 1869-86.

Bruecker, J. (2003), "International Airfares in the Age of Alliances", Review of Economics and
Statistics 85: 105-118.

Brush, S. (1983), Statistical Physics and the Atomic Theory of Matter: From Boyle and Newton to
Landau and Onsager, Princeton, NJ: Princeton University Press.

Brush, S. (1976), The Kind of Motion We Call Heat: A History of the Kinetic Theory of Gases in

the 19" Century, Amsterdam: North Holland.

Bryer, R. A. (1997) “The Mercantile Laws Commission of 1854 and the political economy of limited
liability”, Economic History Review, 50: 37-56.

Buckley, H. (1924), “Sir Thomas Gresham and the Foreign Exchanges”, Economic Journal, XXXIV:
589-601.

Burns, A. (ed.) (1952), Wesley Clair Mitchell: The Economic Scientist, New York: National Bureau
of Economic Research.

Burton H. and D.C. Corner (1968), Investment and Unit Trusts in Britain and America, London:
Elek Books.

Busse, M. (2002), "Firm Financial Condition and Airline Price Wars", Rand Journal of Economics
33:298-318.

Callahan, C., W. Shaw, and W. Terando (2001), “Tax and Regulatory Motivations for Issuing
Non-voting, Non-convertible Preferred Stock™ Journal of Accounting Research 39: 463-81.

Callen, J and D. Segal (2004), “Do Accruals Drive Firm-Level Stock Returns? A Variance
Decomposition Analysis”, Journal of Accounting Research 42: 2004

Campbell, J. (1996), "Understanding Risk and Return", Journal of Political Economy 104: 298-345.

Campbell, J. and A. Kyle (1993), "Smart Money, Noise Trading and Stock Price Behaviour",
Review of Economic Studies, January.

Campbell, J. and R. Shiller, (1987), "Cointegration and Tests of Present Value Models", Journal of
Political Economy 95: 1062-88.

Campbell, J., A. Lo and A. McKinley (1997), Econometrics of Financial Markets, Princeton, NJ:
Princeton U. Press.

Campbell, J. and L. Viceira (2002), Strategic Asset Allocation: Portfolio Choice for Long-Term




Investors, New York : Oxford University Press.

Canadian Securities Institute (1992), The Canadian Securities Course, Toronto: Canadian Securities
Institute.

Canner, N, G. Mankiw and D. Weil (1997), "An Asset Allocation Puzzle", American Economic
Review 87: 181-91.

Cantillon, R. (1755), Essai Sur La Nature du Commerce en Général, trans. Henry Higgs, London:
Macmillan (1931) reprinted by New York: Augustus Kelley (1964).

Cardoso, J. (2006), " Joseph de la Vega and the ‘Confusion de Confusiones’", chapter 3 in G.
Poitras (ed.), Pioneers of Financial Economics (vol.I), Cheltenham, UK: Edward Elgar.

Carhart, M. (1997), "On Persistence in Mutual Fund Performance", Journal of Finance 52: 57-82.

Carlos, A., J. Key and J. Dupree (1998) "Learning and the Creation of Stock-Market Institutions:
Evidence from the Royal African and Hudson’s Bay Companies", Journal of Economic
History, 58:318-344.

Carpenter, J. and A. Lynch (1999), "Survivorship Bias and Attrition Effects in Measures of
Performance Persistence", Journal of Financial Economics 54: 337-74.

Castelli, Charles (1877). The Theory of "Options" in Stocks and Shares, F. Mathieson, London.

Ceragnani, C. (1998), Ludwig Boltzmann: The Man who Trusted Atoms, Oxford, UK: Oxford
University Press.

Chamberlain, L. and W. Hay (1931), Investment and speculation; studies of modern movements and
basic principles, New York: H. Holt and Co.

Chan, K., A. Hameed and W. Tong (2000), "Profitability of Momentum Strategies in the
International Equity Markets", Journal of Financial and Quantitative Analysis 35: 153-72.

Chan, K., N. Jegadeesh and J. Lakonishok (1996), "Momentum Strategies", Journal of Finance 51:

1681-1713.

Chancellor, E. (1999) Devil take the hindmost: a history of financial speculation, London :
Macmillan.

Chastko, P. (2004), Developing Alberta's oil sands : from Karl Clark to Kyoto, Calgary : University
of Calgary Press.

Chen, G., M. Firth, and J-B. Kim (2002), “The use of accounting information for the valuation of
dual-class shares listed on China's stock markets” Accounting and Business Research 32:
123-31.

Cheung, Y.W. and M. Chinn, M.D. (2001), “Currency traders and exchange rate dynamics: a survey
of the US market”, Journal of International Money and Finance 20: 439-471.

Christ, C. (1994), “The Cowles Commission's Contributions to Econometrics at Chicago, 1939-
1955", Journal of Economic Literature 32: 30-59.

Christie, W. (1990), "Dividend Yield and Expected Returns: The Zero-Dividend Puzzle", Journal
of Financial Economics 28: 95-126.

Chua, J. and R. Woodward (1983) “J.M. Keynes’s Investment Performance: A Note”, The Journal
of Finance, 38(1): 232-235.

Cipolla, C. (ed.) (1974), The Fontana Economic History of Europe (vol.2), Glasgow: Collins.

Clapham, J. (1958), The Bank of England, Cambridge: Cambridge University Press.

Claus, J. and J. Thomas (2001), “Equity premia as low as three percent? Evidence from analysts’
earnings forecasts for domestic and international stock markets”, Journal of Finance 56:




1629-1666.

Clendenin, J. and M. van Greave (1954), "Growth and common stock values" Journal of Finance 9:
365-76.

Clews, H. (1908), Fifty Years on Wall Street, New York: Irving Press reprinted by New York: Arno
Press (1973).

Clinton, D. and S. Chen (1996), "Do New Performance Measures Measure Up?", Management
Accounting 80: 38-43.

Cobb, L. (1981), “The Multimodal Exponential Families of Statistical Catastrophe Theory”, in C.
Taillie, G. Patil and B. Baldessari (eds.), Statistical Distributions in Scientific Work (vol.4),
Dordrecht, Holland: Reidel Press.

Cobb, L. (1978), “Stochastic Catastrophe Models and Multimodal Distributions”, Behavioral
Science 23: 360-74.

Cobb, L., P. Koppstein and N. Chen (1983), “Estimation and Moment Recursion Relations for
Multimodal Distributions of the Exponential Family”, Journal of the American Statistical
Association 78: 124-30.

Cochrane, J. (2001), Asset pricing, Princeton, NJ: Princeton University Press.

Cohen, J. (1953), “The Element of Lottery in British Government Bonds, 1694-1919”, Economica
(Aug.): 237-46.

Cohen, L., K. Diether, and C. Malloy (2007), “Supply and Demand Shifts in the Shorting Market”,
Journal of Finance 62:2061-96.

Conklin, H. (1958), "Growth Stocks: A Critical View", Analysts Journal (February).

Conrad, J. and G. Kaul (1993), "Long-Term Market Overreaction or Biases in Computed Returns?",
Journal of Finance (March): 39-63.

Constantinides, G. (2002), "Rational asset prices", Journal of Finance 57: 1566-82.

Constantinides, G. (1979), "A Note on the Suboptimality of Dollar-Cost Averaging as an Investment
Policy", Journal of Financial and Quantitative Analysis 14: 443-50.

Cootner, P. (1965) (ed.), The Random Character of Stock Market Prices, Cambridge, Mass: MIT
Press.

Cope, S. (1978), "The Stock Exchange Revisited: A New Look at the Market in Securities in London
in the Eighteenth Century", Economica 45: 1-21.

Copeland, M. (1915), “Statistical Indices of Business Conditions”, Quarterly Journal of Economics
29: 522-562

Copeland, T., T. Koller and J. Murrin (1996), Valuation: Measuring and Managing the Value of
Companies (2" ed.), New York: Wiley.

Cordeiro, J. and D. Kent (2001), “Do EV A adopters outperform their peers? Evidence from security
analyst earnings forecasts”, American Business Review 19: 57-63.

Cornew, R. (1988), “Commodity Pool Operators and their Pools: Expenses and Profitability”,
Journal of Futures Markets 8: 617-637.

Cowles, A. (1960), “A Revision of Previous Conclusions Regarding Stock Price Behavior”,
Econometrica 28: 909-915.

Cowles, A. (1944), “Stock Market Forecasting” Econometrica 12: 206-214.

Cowles, A. (1933), "Can stock market forecasters forecast?" Econometrica 1: 309-24.

Cowles, A. and H. Jones (1937), "Some A Posteriori Probabilities in Stock Market Action",




Econometrica 5: 280-294.

Cox, D., and Miller, H. (1965), The Theory of Stochastic Processes London: Chapman and Hall.

Craine, R. (1993), "Rational Bubbles: A Test", Journal of Economic Dynamics and Control 17: 829-
46.

Crauel, H. and F. Flandoli (1998), “Additive Noise Destroys a Pitchfork Bifurcation”, Journal of
Dynamics and Differential Equations 10: 259-74.

Crockett, J. and I. Friend (1988). “Dividend Policy in Perspective: Can Theory Explain Behavior?”
Review of Economics and Statistics, 70: 603—-613.

Cumming, D. and S. Johan (2008) “Hedge Fund Stradegies and Regulation”, Banking & Financial
Services Policy Report, 27: 1-15.

Cunningham, L. (2002)(ed.), The Essays of Warren Buffett: I.essons for Investors and Managers
(revised ed.), New York: John Wiley.

Damodaran, V. (1994), Damodaran on Valuation : security analysis for investment and corporate
finance, New York : John Wiley.

Daniel, K., M. Grinblatt, S. Titman and R. Wermers (1997), “Measuring mutual fund performance
with characteristic based benchmark”, Journal of Finance 52: 1035-58.

Danielsen, B., and S. Sorescu (2001), “Why do option introductions depress stock prices? A study
of diminishing short sales constraints”, Journal of Financial and Quantitative Analysis 36:
451-484.

Daston, L. (1988), Classical Probability in the Enlightenment, Princeton, NJ: Princeton U. Press

Davidson, P. (2007), “Understanding financial market prices: reality versus rigor”, in Geoffrey
Poitras and Franck Jovanovic (eds.), Pioneers of Financial Economics (vol.Il), Northampton,
MA: Edward Elgar.

Davidson, P. (2003), “Is ‘mathematical science’ an oxymoron when used to describe
Economics?”,Journal of Post Keynesian Economics 25: 527-46..

Davidson, P. (1996), “Reality and Economic Theory”, ,Journal of Post Keynesian Economics 18
(Summer): 479-508.

Davidson, P. (1991), "Is Probability Theory Relevant for Uncertainty: A Post Keynesian
Perspective", Journal of Economic Perspectives 3: 29-43.

Davidson, P. (1988), “A technical definition of uncertainty and the long-run non-neutrality of
money”’, Cambridge Journal of Economics 12: 329-37.

Davies, K. (1952), ‘Joint Stock Investment in the Later Seventeenth Century’, Economic History
Review; reprinted in Carus-Wilson (ed.)(1962, pp.273-290).

DeAngelo, H. and L. DeAngelo, L. (2006) “The irrelevance of the MM dividend irrelevance
theorem”, Journal of Financial Economics 79:293-315.

Dechow, P., A. Hutton, L. Meulbroek, and R. Sloan (2001), “Short-sellers, Fundamental Analysis
and Stock Returns”, Journal of Financial Economics 61:77-106.

Dechow, P., A. Hutton and R. Sloan (1999), “An empirical assessment of the residual income
valuation model”, Journal of Accounting and Economics 26: 1-34.

Dechow, P. and D. Skinner (2000), "Earnings management: Reconciling the views of accounting
academics, practitioners, and regulators", Accounting Horizons 14: 235-50.

De Bondt, W. and R. Thaler (1987), "Further Evidence on Stock Market Overreaction and Stock
Market Seasonality", Journal of Finance 42: 557-81.




10

De Bondt, W. and R. Thaler (1985), "Does the Stock Market Overreacte?", Journal of Finance 40:
793-805.

De Jong, F. (1994), "A univariate analysis of European monetary system exchange rates using a
target zone model", Journal of Applied Econometrics, 9: 31-45.

De Marchi, N. and P. Harrison (1994), "Trading ‘in the Wind’ and with Guile: The Troublesome
Matter of the Short Selling of Share in Seventeenth-Century Holland", in N. de Marchi and
M. Morgan (eds.), Higgling: Transactors and their Markets in the History of Economics,
Annual Supplement to History of Political Economy 26.

de Pinto, Isaac (1771), An Essay on Circulation of Currency and Credit in Four Parts and a Letter
on the Jealousy of Commerce, translated with annotations by S. Baggs (1774), London;
reprinted by Gregg International Publishers (1969).

de Pinto, Isaac (1771), Jeu d'Actions en Hollande, Amsterdam; reprinted by Gregg International
Publishers (1969).

de Roover, R. (1949), Gresham on Foreign Exchange, London: Harvard University Press.

Defoe, Daniel (1719), The Anatomy of Exchange Alley or a System of Stockjobbing; reprinted in
J.Francis (1850), Chronicles and Characters of the Stock Exchange, (first American edition),
Boston: Crosby and Nichols..

Denis, D., D. Denis, and A. Sarin (1994), “The information content of dividend changes: cash flow,
signalling, overinvestment and dividend clienteles”, Journal of Financial and Quantitative
Analysis 29: 567-587.

Department of Finance, Government of Canada (2006), "Backgrounder, Income Trusts", #2006-061,
Oct. 31, 2006.

Dewing, A. (1953), The Financial Policy of Corporations, New York: Ronald Press.

Dhrymes, P. (1981) Distributed lags : problems of estimation and formulation, New York :
North-Holland Pub. Co.

Dhrymes, P. (1974), Econometrics, Statistical Foundations and Applications, New York: Springer-
Verlag.

Diamond, D. and R. Verrecchia (1987), “Constraints on short-selling and asset price adjustment to
private information”, Journal of Financial Economics 18, 277-311.

Diba, B. and H. Grossman (1988), "Explosive Rational Bubbles in Stock Prices?", American
Economic Review 78: 520-30.

Dickson, P. (1967), The Financial Revolution in England, New York: St. Martin’s Press.

Diether, K., K. Lee and I. Werner (2009), “Short-Sale Strategies and Return Predictability”, Review
of Financial Studies 22: 575-607.

Dimand, R. (2009), “The Cowles Commission and Foundation on the Functioning of Financial
Markets from Irving Fisher and Alfred Cowles to Harry Markowitz and James Topin”, Revue
d’Histoire des Sciences Humaines 20: 51-78.

Dimand, R. (2007), “Irving Fisher and Financial Economics: The Equity Premium Puzzle, the
Predictability of Stock Prices, and Intertemporal Allocation under Risk™, Journal of the
History of Economic Thought 29: 153-66.

Dimand, R. (2007a), “Irving Fisher and His Students as Financial Economists”, chapter 2 in Poitras
and Jovanovic (2007): 45-59.

Dimson, E., P. Marsh and M. Staunton (2002), Triumph of the Optimists, 101 Years of Global




11

Investment Returns, Princeton, NJ: Princeton University Press.

Dittmann, 1. and N. Ulbricht (2008), "Timing and Wealth Effects of German Dual Class Stock
Unifications", European Financial Management 14: 163-196.

Doob, J. (1953), Stochastic Processes, New York: Wiley.

Dow, S. (2005), “Axioms and Babylonian thought: a reply”, Journal of Post Keynesian Economics
27 (Spring): 385-91.

Dresner, M, R. Windle and Y. Yao (2002), "Airport Barriers to Entry in the US", Journal of
Transport Economics and Policy 36: 389-405.

Drew, G. (1951), New Methods for Profit in the Stock Market, Boston: Metcalf Press.

Du Bois, P. (2001), "Dow 2500, anyone? An interview with Richard Russell", Barron's, Apr 16,
2001: 28-30.

Du Bois, P. (2000), "The Oracle of Dow", Barron’s, June 12, 2000: 39-40.

Duguid, C. (1901), A History of the Stock Exchange, in the series ‘The Stock Exchange in 1900’
(Centenary volume), London.

Dunbar, N. (2000), Inventing Money, The Story of Long-Term Capital Management and the
Legends Behind It, New York: Wiley.

Duncan-Jones, R. (1982), The economy of the Roman Empire: quantitative studies, New York:
Cambridge University Press. (1% ed. 1974)

Dunn, S. (2001), “Bounded rationality is not fundamental uncertainty: a Post Keynesian
perspective”, Journal of Post Keynesian Economics 23 (Summer): 567-87.

Durand, D. (1992), "What price growth? A paradox revisited", Journal of Portfolio Management
19: 84-91.

Durand, D. (1989), "Afterthoughts on a controversy with MM, plus new thoughts on growth and
the cost of capital”, Financial Management 18:12-18.

Durand, D. (1968), "State of the Finance Field: Further Comment", Journal of Finance, 23:848-852.

Durand, D. (1960), "Portfolio Selection: Efficient Diversification of Investments, Review",
American Economic Review 50: 234-6.

Durand, D. (1959), "The Cost of Capital, Corporation Finance and the Theory of Investment:
Comment", American Economic Review 49: 639-55.

Durand, D. (1958), “A Quarterly Series of Corporate Basic Yields, 1952-57, and Some Attendant
Reservations”, Journal of Finance 13: 348-356.

Durand, D. (1957), "Growth Stocks and The Petersburg Paradox", Journal of Finance 12: 348-63.

Durand, D. (1957a), Bank Stock Prices and the Bank Capital Problem, New York: NBER.

Durand, D. (1955), “Bank Stocks and the Analysis of Covariance”, Econometrica, 23: 30-45.

Durand, D. (1952), “Cost of Debt and Equity Funds for Business: Trends and Problems of
Measurement”, in Conference on Research in Business Finance, New York: National Bureau
of Economic Research.

Durand, D. and J. Greenwood (1957), “Random Unit Vectors II: Usefulness of Gram-Charlier and
Related Series in Approximating Distributions”, Annals of Mathematical Statistics, 28: 978-
986.

Eaker, M., et.al. (1991), "Investment in Foreign Equities: Diversification, Hedging and Risk",
Journal of Multinational Financial Management 1: 1-21.

Eames, F. (1894), The New York Stock Exchange, New York: Greenwood Press reprint (1968).




12

Edwards, E. and P. Bell (1961), The theory and measurement of business income, Berkeley :
University of California Press.

Edwards, F. (1988), “Futures Trading and Cash Market Volatility: Stock Index and Interest Rate
Futures.” Journal of Futures Markets, 8: 421-440.

Edwards, F. (2006), “Hedge Funds and Investor Protection Regulation”, Economic Review Federal
Reserve Bank of Atlanta, Quarter 4: 35-48.

Edwards, F. and M. Caglayan (2001), "Hedge fund and Commodity fund investment in Bull and
Bear Markets", Journal of Portfolio Management 27: 97-108.

Edwards F. and S. Gaon (2003) "Hedge Funds: What Do We Know?", Journal of Applied Corporate
Finance 15:58-71.

Edwards, F. and C. Ma (1988), “Commodity Pool Performance: Is the Information Contained in
Pool Prospectuses Useful?”, Journal of Futures Markets, 8: 589-616.

Edwards, F. and J. M. Park (1996), “Do Managed Futures Make Good Investments?”, Journal of
Futures Markets, 16: 475-517.

Edwards, R.. and J. Magee (1992), Technical Analysis of Stock Trends, Boston, MA: John Magee
Inc. (6™ ed.)

Edwards, R. and J. Magee (1966), Technical Analysis of Stock Trends, Springfield, MA: John
Magee Inc.(5th ed.)

Ehrbar, A. (1998), EVA: The Real Key to Creating Wealth, New York: Wiley.

Ehrenberg, R. (1928), Capital and Finance in the Age of the Renaissance, translated from the
German by H.M. Lucas, London: Jonathan Cape.

Ehrenfest, P. and T. Ehrenfest (1912), The Conceptual Foundations of the Statistical Approach in
Mechanics, New York: Cornel University Press, Translated from the German.

Eiteman, W. and F. Smith (1953), Common Stock Value and Yields, Ann Arbor, Mich.: University
of Michigan Press.

Elder, A. (1993), Trading for a Living, New York: John Wiley.

Elliott, J. (1955), "Eigenfunction expansions associated with singular differential operators",
Transactions of the American Mathematical Society, 78: 406-25.

Elliott, R.N. (1946), "Nature’s Law - The Secret of the Universe", in R. Prechter (ed.) R. N.
Elliot’s Masterworks: Definitive Collection, Gainesville, GA: New Classics Library.

Elliott, R. N. (1926) Tea Room and Cafeteria Management, Boston: Little Brown & Company.

Elton, E. (1999), "Expected Return, Realized Return and Asset Pricing Tests", Journal of Finance
54:1199-1220.

Elton, E. and M. Gruber (2000), "The Rationality of Asset Allocation Recommendations", Journal
of Financial and Quantitative Analysis 36: 27-41.

Elton, E. and M. Gruber (1995), Modern Portfolio Theory and Investment Analysis (5" ed.), New
York: Wiley.

Elton, E. and M. Gruber (1984), Modern Portfolio Theory and Investment Analysis (2™ ed.), New
York: Wiley.

Elton, E. and M. Gruber (1974), "An Algorithm for Maximizing the Geometric Mean", Management
Science (Dec.): 483-88.

Elton, E., M. Gruber and C. Blake (1996), "Survivorship Bias and Mutual Fund Performance",
Review of Financial Studies 9:1097-1120.




13

Elton, E., M. Gruber and J. Rentzler (1983), "A Simple Examination of the Empirical Relationship
between Dividend Yields and Deviations from the CAPM", Journal of Banking and Finance
7: 135-46.

Elton, E., M. Gruber, and J. Rentzler (1987), "Professionally Managed. Publicly Traded Commodity
Funds", Journal of Business, 60: 175-200.

Ely, D., A. Houston, and C. Houston (2002), "Taxes and the Choice of Issuing Preferred Stock vs.
Debt", Journal of the American Taxation Association 24: 29-46.

Emery, H. (1896), Speculation on the Stock and Produce Exchanges of the United States, New
York: Columbia University Press; reprinted by AMS Press, New York (1968).
Encyclopedia of Mathematics (2002), “Ergodic Theory”, New York: Springer
Verlag/SpringerLink.

English, J. (2001), Applied Equity Analysis, New York: McGraw-Hill.

Eun, C. and B. Resnick (1994) “International Diversification of Investment Portfolios: U.S. and
Japanese Perspectives.”, Management Science, 40: 140-161

Eun, C. and Resnick, B. (1988), "Exchange Rate Uncertainty, Forward Contracts and International
Portfolio Selection", Journal of Finance 43: 197-215.

Evans, G. (1991), "Pitfalls in Testing for Explosive Bubbles in Asset Prices", American Economic
Review 81: 922-30.

Evans, M. (1965), Arbitrage in domestic securities in the United States,W. Nyack, NY: Parker.

Evans, N. (2002), “Is the game over for hedge funds?”” Euromoney (Jan.): 10-12.

Fabozzi, F. (2002), Fixed Income Securities, New York: Wiley.

Fabozzi, F. (2001), Handbook of Fixed Income Securities (6™ ed.), New York: McGraw Hill (3" ed.
1991)

Fabozzi, F. (2000), Bond markets. analysis and strategies, Upper Saddle River, N.J. : Prentice Hall
(2" ed. 1989).

Fabozzi, F.,J. Howe, T. Makabe, and T. Sudo (1993), "Recent Evidence on the Distribution Patterns
in Chapter 11 Reorganizations", Journal of Fixed Income (Spring): 6-23.

Fabricant, S. (1984), "Toward a Firmer Basis of Economic Policy: The Founding of the National
Bureau of Economic Research", National Bureau of Economic Research,
http://www.nber.org.proxy.lib.sfu.ca/nberhistory/sfabricantrev.pdf.

Fama, E. (1998), "Market Efficiency, Long-Term Returns, and Behavioral Finance", Journal of
Financial Economics 49: 283-306.

Fama, E. (1981), "Stock Returns, Real Activity, Inflation and Money", American Economic Review
71: 545-65.

Fama, E. (1976), Foundations of Finance, New York: Basic Books.

Fama, E. (1970), "Efficient Capital Markets: A Review of Theory and Empirical Work", Journal of
Finance 25 (March): 383-417.

Fama, E. (1965), "The Behavior of Stock Market Prices", Journal of Business 38: 34-105.

Fama, E. and H. Babiak (1968), "Dividend Policy: An Empirical Analysis", Journal of the American
Statistical Association, 63: 1132-1161.

Fama, E. and M. Blume (1966), "Filter Rules and Stock Market Trading Profits", Journal of
Business 39: 226-41.

Fama, E., L. Fisher, M. Jensen and R. Roll (1969), "The Adjustment of Stock Prices to New




14

Information", International Economic Review 10: 1-21.

Fama. E. and K. French (2001), “Disappearing Dividends: Changing Firm Characteristics or Lower
Propensity to Pay?”, Journal of Financial Economics 60: 3-43.

Fama, E. and K. French (1998), "Value vs. Growth: the international evidence", Journal of Finance
53: 1975-1999.

Fama, E. and K. French (1995), "Size and book-to-market factors in earnings and returns", Journal
of Finance 50: 131-84.

Fama, E. and K. French (1992), "The Cross-Section of Expected Stock Returns", Journal of Finance
47: 427-66.

Fama, E. and J. MacBeth (1973), "Risk, Return and Equilibrium: Empirical Tests", Journal of
Political Economy 81: 607-36.

Feller, W., (1966), An Introduction to Probability Theory and Its Applications vol. II, New York:
Wiley.

Feller, W. (1957), An Introduction to Probability Theory and Its Applications vol. I, (2™ ed.), New
York: Wiley.

Feller, W. (1954), “Diffusion Processes in One Dimension”, Transactions of the American

Mathematical Society 77: 1-31.

Feller, W. (1952) "The Parabolic Differential Equations and the Associated Semi-Groups of
Transformations", The Annals of Mathematics (Second Series), 55: 468-519.

Feltham, A. G. and J. Ohlson (1995), “Valuation and clean surplus accounting for operating and
financial activities”, Contemporary Accounting Research 11: 689-731.

Ferson, W. and R. Schadt (1996), "Measuring Fund Strategy and Performance in Changing
Economic Conditions", Journal of Finance 51: 425-62.

Ferguson, N. (1998), The world's banker : the history of the house of Rothschild, London:
Weidenfeld & Nicolson.

Fioretti, G. (2009) “Evidence Theory as a Procedure for Handling Novel Events”, Metroeconomica,
60: 283-301.

Fisher, 1. (1896), Appreciation and Interest, New York: Macmillan.

Fisher, L. (1906), The Nature of Capital and Income, New York: A.M. Kelley reprint (1965).

Fisher, 1. (1907), The Rate of Interest: Its Nature, Determination and Relation to Economic
Phenomena, New York: Macmillan.

Fisher, L. (1912), How to Invest when Prices are Rising, Scranton, Pa.: Lynn Sumner.

Fisher, I. (1930), The Stock Market Crash— and After, New York: Macmillan.

Fisher, 1. (1930a), The Theory of Interest: As Determined by Impatience to Spend Income and
Opportunity to Invest in It, New York: Macmillan.

Fisher, L. (1939), “Review of ‘Common-Stock Indexes, 1871-1937' by Alfred Cowles”, Journal of
Political Economy 47: 431-33.

Fisher, K and M. Statman (1997), ““The Mean-Variance Optimization Puzzle: Security Portfolios and
Food Portfolios”, Financial Analysts Journal (July/Aug.): 41-50.

Fisher, L. and J. Lorie (1964), “Rates of Return on Investment in Common Stocks”, Journal of
Business 37: 1-21.

Fisher, P. (1980), Developing an Investment Philosophy, Charlottesville, Va.: Financial Analysts
Research Foundation.




15

Fisher, P. (1975), Conservative Investors Sleep Well, New York: Harper and Row.

Fisher, P. (1958), Common Stocks and Uncommon Profits, (revised ed. 1960), New York: Harper
and Row.

Fisher, R.A. (1921), “On the mathematical foundations of theoretical statistics”, Philosophical
Transactions of the Royal Society 222A: 309-68.

Flood, R. and P. Garber (1980), “Market Fundamentals versus Price-Level Bubbles: The First Tests”,
Journal of Political Economy 88: 745-70.

Fontini, F. (2009), “Probability and Uncertainty: The Legacy of Georgscu-Roegen”,
Metroeconomica, 60: 324-342

Ford, J. L. (1993) “G. L. S. Shackle (1903- 1992): A Life with Uncertainty” The Economic Journal,
103: 683-697.

Foster (1986), Financial Statement Analysis (2nd ed.), Englewood Cliffs, NJ: Prentice Hall.

Fox, S. (1999), “Assessing TAA Manager Performance”, Journal of Portfolio Management (Fall):
40-49.

Francis, J.C. (1983), Management of Investments, New York: McGraw-Hill.

Francis, J., P. Olsson, and D. Oswald (2000), “Comparing the accuracy and explainability of
dividend, free cash flow, and abnormal earnings equity value estimates”, Journal of
Accounting Research 38: 45-70.

Frankfurter, G. (1999), "What is the Puzzle in the ‘Dividend Puzzle’?", Journal of Portfolio
Management (Summer): 76-85.

Franklin, C. and M. Colberg (1958), "Puts and Calls: A Factual Survey", Journal of Finance 13:
21-34.

Freund, J. (1971), Mathematical Statistics (2™ ed.), Englewood Cliffs, NJ: Prentice-Hall.

Fridson, M., ed., (1996), Extraordinary Popular Delusions and the Madness of Crowds:; and,
Confusion de Confusiones (reprints of classic texts), New York: Wiley.

Fridson, M. and F. Alvarez (2002), Financial Statement Analysis, New York: John Wiley.

Friedman, M. (1953), "The Methodology of Positive Economics", in M. Friedman, Essays in
Positive Economics, Chicago: University of Chicago Press.

Froot, A. and M.Obstfeld (1991) “Intrinsic bubbles: The case of stock prices”, American Economic
Review, 81: 1189

Frost, A. and R. Pretcher (1990) Elliott Wave Principle: Key to Stock Market Profits, Gainesville,
GA. : New Classics Library.

Fung, W. and D. Hsieh (2000), “Performance Characteristics of Hedge Funds and Commodity
Funds: Natural vs. Spurious Biases”, Journal of Financial and Quantitative Analysis 35: 291-
307.

Fung, W.and D. Hsieh (2002), “Benchmarks of Hedge Fund Performance: Information Content and
Measurement Biases”’, Financial Analysts Journal 58: 22-34.

Gadamer, H-G. (1960), Truth and Method, New York: Seabury Press (1975) translation of the
second German edition of (1965).

Gallivotti, G. (1995), “Ergodicity, Ensembles, Irreversibility in Boltzmann and Beyond”, Journal of
Statistical Physics 78:1571-1589.

Gartley, H. (1934), Charting the Stock Market, New York: Harper & Brothers.

Gartley, H. (1930), Profits in the Stock Market, Pomeroy, Wa.: Lambert-Gann.

Garza-Gomez, X. (2001), “The information content of the book-to-market ratio”, Financial Analysts




16

Journal 57: 78-95.

Gatto, M., Geske, R., Litzenberger, R., and Sosin, H. (1980), "Mutual Fund Insurance", Journal of
Financial Economics , 283-317.

Geisst, C. (1997), Wall Street, A History, New York: Oxford University Press.

Gelderblom, O. and J. Jonker (2005), "Amsterdam as the Cradle of Modern Futures and Options
Trading, 1550-1630", chapter 11 in W. Goetzmann and K. Rouwenhorst (eds.), The Origins
of Value, Oxford, UK: Oxford University Press.

Georgescu-Roegen, N. (1971), The entropy law and the economic process, Cambridge, MA. :
Harvard University Press.

Geske, R. and R. Roll (1983), “The fiscal and monetary linkages between stock returns and
inflation”, Journal of Finance 38: 1-33.

Ghosh, C. and J. Woolridge (1988), "An Analysis of Shareholder Reaction to Dividend Cuts and
Omissions", Journal of Financial Research 11: 281-94.

Giammarino, R., E. Maynes, R. Brealey, S. Myers and A. Marcus (1996), Fundamentals of Corporate
Finance (1* Can. ed.), New York: McGraw-Hill.

Gierke, O. (1977) “Association and Law: The Classical and Early Christian Stages”, Toronto:
University of Toronto Press.

Giffen, R. (1877), Stock exchange securities : an essay on the general causes of fluctuations in their
prices, New York: Augustus M. Kelley Publishers.

Gihman, I. and A. Skorohod (1972), Stochastic differential equations, New York: Springer-Verlag.

Gil-Alana, L. (2006), “Fractional integration in daily stock market indexes”, Review of Financial
Economics 15: 28-48.

Gilboa, I. and D. Schmeidler (1994) “Additive representations of non-additive measures and the
Choquet integral” Annals of Operations Research, 52: 43-65.

Gittell, J. (2003), The Southwest Airlines Way, New York: McGraw-Hill.

Glen, J. and P. Jorion (1993) “Currency Hedging for International Portfolios”, Journal of Finance,
48: 1865-1886.

Goetzmann, W., J. Ingersoll and S. Ross (2003), “High Water Marks and Hedge Fund Management
Contracts”, Journal of Finance 58: 1685-1718.

Goetzmann, W., L. Li and K.G. Rouwenhorst (2005),“Long-Term Global Market Correlations”,
Journal of Business 78:1-38.

Gordon, J.S. (1999), The Great Game, The Emergence of Wall Street as a World Power 1653-2000,
New York: Scribner.

Gordon, M. (1962), The Investment Financing and Valuation of the Corporation, Homewood, Ill.:
Irwin.

Graham, B. (1949), The Intelligent Investor: A Book of Practical Councel, New York: Harper and
Row (4" ed., 1973).

Graham, B. and D. Dodd (1934), Security Analysis, New York: McGraw-Hill.

Graham, B., D. Dodd and C. Tatham (1951), Security Analysis, New York: McGraw-Hill.

Graham, B., D. Dodd and S. Cottle (1962), Security Analysis New York: McGraw-Hill.

Grauer, R. and N. Hakanson (1998), "On naive approaches to timing the market: The empirical
probability assessment approach with an inflation adaptor”, in W. Ziemba and J. Mulvey
(eds.), Worldwide Asset and Liability Modeling, Cambridge, UK: Cambridge University
Press.




17

Grauer, R. and N. Hakanson (1993), "On the use of mean-variance and quadratic approximations in
implementing dynamic investment strategies", Management Science 39: 856-71.

Gray, M. (2002), "New technique defines the limits of upgrading heavy oils, bitumens", Oil and Gas
Journal, Jan. 7: 50-54.

Greene, N., A. Aziz, and G. Liersaph (2007), "Hedge fund organizational decisions and how they
affect the sponsor’s compliance needs", Journal of Securities Compliance 1: 247-59.

Greenwald, B., J. Kahn, P. Sonkin and M. van Biema (2001), Value Investing, From Graham to
Buffett and Beyond, New York: Wiley.

Greer, W. (2000), Ethics and uncertainty : the economics of John M. Keynes and Frank H. Knight
Cheltenham, UK: E. Elgar.

Gregoriou, G. (2002), “Hedge Fund Survival Lifetimes”, Journal of Asset Management 3: 237-52.

Griffin, J. and M. Lemmon (2002), “Book-to-market equity, distress risk, and stock returns”, Journal
of Finance 57: 2317-2336.

Griffin, J. and J. Xu, Jin (2009), “How Smart Are the Smart Guys? A Unique View from Hedge
Fund Stock Holdings”, Review of Financial Studies 22: 2531-2570.

Gross, L. (1982), The Art of Selling Intangibles, New York: New York Institute of Finance.

Grubel, H. (1968), "Internationally Diversified Portfolios: Welfare Gains and Capital Flows",
American Economic Review 58:1299-1314.

Grullon, G. and R. Michaely (2002), “Dividends. Share Repurchases. and the Substitution
Hypothesis”, Journal of Finance 57:1649-1684.

Guild, S.E. (1931), Stock Growth and Discount Tables, Boston MA: Financial Publishing Company.

Guinnane, T., R. Harris, N. R. Lamoreaux and J. Rosenthal (2007), “Putting the Corporation in its
Place”, Enterprise and Society, 8: 687-729.

Gumbel, E. J.,J. Greenwood and D. Durand (1953) ““ The Circular Normal Distribution: Theory and
Tables”, Journal of the American Statistical Association, 48: 131-152.

Gutierrez, R.and Kelley, E. (2008), “The Long-Lasting Momentum in Weekly Returns”, Journal of
Finance 63: 415-447.

Guo, R., B. Lev and N. Zhou (2005), “The Valuation of Biotech IPOs”, Journal of Accounting,
Auditing & Finance 20: 423-459.

Hafner, W. and H. Zimmerman, (2009) Vincenz Bronzin's Option Pricing Models: Exposition and
Appraisal, New York, Springer-Verlag.

Hagstrom, R. (2000), The Warren Buffett Portfolio, New York: John Wiley.

Hagstrom, R. (1995), The Warren Buffett Way -- Investment Strategies of the World’s Greatest
Investor, New York: John Wiley.

Haines, L. (2001), "Alberta's heavy oils", Oil & Gas Investor 21(October): 30-41.

Hakansson, N. (1971), "Capital Growth and the Mean-Variance Approach to Portfolio Selection",
Journal of Financial and Quantitative Analysis 6: 517-57.

Hakkio, C. and M. Rush (1991), "Cointegration: How short is the long run", Journal of International
Money and Finance 10: 571-81.

Haley, C. and L. Schall (1979), The Theory of Financial Decisions, New York: McGraw-Hill.

Halmos, P. (1949), “Measurable Transformations”, Bulletin of the American Mathematical Society
(Nov.): 1015-34.

Hamilton, D. and C. Whiteman (1985) "The Observable Implications of Self-Fulfilling
Expectations", Journal of Monetary Economics, 16: 353-373




18

Hamilton, W. (1922), The Stock Market Barometer, New York: Barrons’.

Hamilton, W. (1919), "The Institutional Approach to Economic Theory", American Economic
Review 9: 309-18.

Handley, J. (2008), “Dividend policy: Reconciling DD with MM”, Journal of Financial Economics
87: 528-531.

Hansen, L., J. Scheinkman and N. Touzi (1998), “Spectral Methods for Identifying Scalar
Diffusions”, Journal of Econometrics 86: 1-32.

Harcourt, G. C. (1981) “Notes on an economic querist: G. L. S. Shackle”, Journal of Post Keynesian
Economics, 4: 136.

Harris, R. (1994), "The Bubble Act: Its Passage and Its Effects on Business Organization", Journal
of Economic History 54 (Sept.): 610-627.

Haug, M. and M. Hirschey (2006), “The January Effect”, Financial Analysts Journal 62: 78-87.

Haugen, R. (1999a), The New Finance, The Case Against Efficient Markets (2™ ed.), Upper Saddle
River, NJ: Prentice-Hall.

Haugen, R. (1999b), The Inefficient Stock Market, What Pays Off and Why, Upper Saddle River,
NJ: Prentice-Hall.

Haugen, R. (1990), Modern Investment Theory, Englewood Cliffs, NJ: Prentice-Hall.
Hautcoeur, P. “Le marche fincancier entre 1870 et 1900, in Yves Brenton, Albert Broder and
Michel Lutfalla (eds), La longue Stagnation en France, Paris: Economica 235-265.
Hautcoeur, P. and M. Petit-Konczyk (2006) "Why and how to measure stock market fluctuations:
The early history of stock market indices, with special reference to the French case.", Mimeo.

Hayek, F. (1955), The Counter-Revolution of Science, London: Collier-Macmillan.

Hecksher, E. (1955), Mercantilism (2 vols.), (2nd ed.), edited by E. Soderlund from the trans. by M.
Shapiro (1935), London: Allen and Unwin.

Heizl, M. (2003), “Canadian Craze: Investment Trusts --- Investors Flock to Vehicles Seeking Their
High Yields But Might Not Know Risks”, Wall Street Journal Jan. 20, 2003.

Hendry, D. (1995), Dynamic Econometrics, New York: Oxford University Press.

Henry, P. (2002), “Is Disinflation Good for the Stock Market?”, Journal of Finance, 57: 1617-48.

Heston, S. and Sadka, R. (2008), “Seasonality in the cross-section of stock returns”, Journal of
Financial Economics 87: 418-445.

Hicks, J. (1939), Value and Capital, An Inquiry into some Fundamental Principles of Economic
Theory (2™ ed. 1946), Oxford, UK: Clarendon Press.

Higgins, R. (1998), Analysis for financial management (5" ed.), Homewood, IIL. : Irwin.

Hille, E. (1969), Lectures on Ordinary Differential Equations, London: Addison-WeS-Ley

Hirschey, M. (2000), "The ‘Dogs of the Dow’ Myth", Financial Review 35: 1-16.

Hodrick, R. (1992), "Dividend Yields and Expected Stock Returns: Alternative Procedures for
Inferences and Measurement", Review of Financial Studies 5: 357-86.

Hong, H., T. Lim, and J. Stein (2000), “Bad news travels slowly: Size, analyst coverage, and the
profitability of momentum strategies, Journal of Finance 55: 265-295.

Hong, H. and J. Stein (2003), “Differences of opinion, short sales constraints and market crashes”,
Review of Financial Studies 16: 487-525.

HouHooke, J. (1998), Security Analysis on Wall Street, New York: John Wiley.

Hoppit, J. (2002), "The myths of the South Sea Bubble", Transactions of the Royal Historical
Society, 12:141-165.




19

Horsthemke, W. and R. Lefever (1984), Noise-Induced Transitions, New York: Springer-Verlag.

Houghton, J. (1692-1703), A Collection for Improvement of Husbandry and Trade, L.ondon: Taylor,
Hindmarsh, Clavell, Rogers and Brown; reprinted by Gregg International Publishers (1969).

Hull, J. (2003), Options, Futures and Other Derivatives (5" ed.), Saddle River, NJ: Prentice-Hall.

Hull, J. (1989) Options, futures, and other derivative securities, Englewood Cliffs, N.J. : Prentice
Hall.

Hurn, A. and K. Lindsay (2002) “On the Specification of the Drift and Diffusion Functions for
Continuous—time Models of the Spot Interest Rate”, Oxford Bulletin of Economics &
Statistics, 64: 547-564.

Huston, E. (2005), “The early managed fund industry: Investment trusts in 19" century Britain”,
International Review of Financial Analysis 14: 439-54.

Ibbotson, R. and R. Sinquefield (1976), “Stocks, Bonds, Bills and Inflation: Year-by-year Historical
Returns (1926-74)”, Journal of Business 49: 11-43.

Ingersoll, J. (1987), Theory of Financial Decision Making, Savage, Maryland: Rowman and
Littlefield.

Ingersoll, J., Spiegel, M., Goetzmann, W. and 1. Welch, “Portfolio Performance Manipulation and
Manipulation-proof Performance Measures”, Review of Financial Studies, 20: 1503-1546.

Irwin, S. and W. Brorsen (1985), “Public Futures Funds”, Journal of Futures Markets, 5: 149-172.

Irwin, S., T. Krukemyer, and C. Zulauf (1993), “Investment Performance of Public Commodity
Pools: 1979-1990, Journal of Futures Markets, 13: 799-820.

Ito, A. (1999), “Profits on technical trading rules and time-varying expected returns: evidence from
Pacific-Basin equity markets”, Pacific-Basin Finance Journal 7: 283-330.

Jacks, D. (2007), “Populists versus theorists: Futures markets and the volatility of prices”,
Explorations in Economic History 44: 342-62.

Jagannathan. M., C. Stephens: and M. Weisbach (2000), “Financial Flexibility and the Choice
between Dividends and Stock Repurchases,” Journal of Financial Economics 57: 355-384.

Jagannathan M. and Z. Wang (2002) “Empirical Evaluation of Asset—Pricing Models: A
Comparison of the SDF and Beta Methods”, Journal of Finance, 57: 2337-2367

Jarrell, G., J. Brickley and J. Netter (1988), “The Market for Corporate Control: The Empirical
Evidence Since 1980", Journal of Economic Perspectives 2: 49-68.

Jegadeesh, N. and S. Titman (2001), "Profitability of Momentum Strategies: An Evaluation of
Alternative Explanations", Journal of Finance 56: 699-702.

Jegadeesh, N. and S. Titman (1993), "Returns to Buying Winners and Selling Losers: Implications
for Stock Market Efficiency", Journal of Finance 48: 65-91.

Jensen, M.C. (1978), “Some anomalous evidence regarding market efficiency”, Journal of Financial
Economics 6: 95-101.

Jensen, M. and R. Ruback (1983), "The Market for Corporate Control", Journal of Financial
Economics 11: 5-50.

Jevons, W.S. (1877), The Principles of Science (2" ed.), New York: Dover Press reprint (1958).
Jiang, X. and B-S. Lee (2005), “An Empirical Test of the Accounting-Based Residual Income Model
and the Traditional Dividend Discount Model”, Journal of Business 78:1465-1504.
Jiraporn, P., M. Singh and C. Lee (2009), "Ineffective corporate governance: Director busyness and

board committee memberships", Journal of Banking & Finance 33: 819-828.
John, K. (1993), "Managing Financial Distress and Valuing Distressed Securities: A Survey and




20

a Research Agenda", Financial Management 22: 60-78.

Johnson, N. and S. Kotz (1970), Continuous Univariate Distributions-1, New York: Houghton
Mifflin.

Jones, C. and G. Kaul (1996), "Oil and Stock Markets", Journal of Finance 51: 463-91.

Jorion, P. (1985), "International Portfolio Diversification with Estimation Risk", Journal of Business
58: 259-78.

Jovanovic, F. (2006), "A nineteenth-century random walk: Jules Regnault and the origins of
scientific financial economics", chapter 9 in G. Poitras (ed.), Pioneers of Financial
Economics (vol.I), Cheltenham, UK: Edward Elgar.

Jovanovic, F. and P. Le Gall (2001), "Does God Practice a Random Walk? The ‘Financial Physics"
of a Nineteenth-Century Forerunner, Jules Regnault", European Journal of the History of
Economic Thought (Autumn) 8: 332-62.

Jovanovic, F. and P. Le Gall (2001a), “March to Numbers: The Statistical Style of Lucien March”,
History of Political Economy, 33: 86-110.

Kahle, K, M. (2002), “When a Buyback Isn't a Buyback; Open Market Repurchases and Employee
Options”, Journal of Financial Economics 63: 235-261.

Kahneman, D. and A. Tversky (1979), "Prospect Theory: An Analysis of Decision Making Under
Risk", Econometrica 47: 263-91.

Kaish, S. (1969), "Odd-Lot Profit and Loss Performance", Financial Analysts Journal (Mar./Apr.):
83-89.

Kaplan, H. (2006), Nathan Mayer Rothschild and the Creation of a Dynasty: The Critical Years:
1806-1816, Stanford: Stanford University Press.

Kaplan, S. and R. Ruback (1995), "The valuation of cash flow forecasts: An empirical analysis",
Journal of Finance 50: 1059-94.

Karlin, S. and H. Taylor (1981), A Second Course in Stochastic Processes, New York: Academic
Press.

Karlin, S. and H. Taylor (1975), A First Course in Stochastic Processes, New York: Academic Press.

Katona, G. (1951), Psychological Analysis of Economic Behavior, New York: McGraw-Hill.

Katzenbach, N. (1987), “An Overview of Program Trading and It’s Impact on Current Market
Prices”, New York Stock Exchange Report (Dec. 21), New York: NYSE.

Kaufman, P. (1978), Commodity Trading Systems and Methods, New York: John Wiley.

Kellenbenz, H. (1957), “Introduction” to de la Vega Confusion de Confusiones, reprinted in Fridson
(1996).

Kelsey, D. and J. Quiggin (1992), "Theories of Choice under Ignorance and Uncertainty", Journal
of Economic Surveys 6: 133-53.

Kendall, M. (1953), "The Analysis of Economic Time Series, Part I: Prices", Journal of the Royal
Statistical Society, 96.

Kendall, M. and A. Stuart (1963), The Advanced Theory of Statistics, vol.1, (2™ ed.), London:
Griffin.

Kennedy, R. (1959), "Growth Stocks and the Chemical Products Industry"”, Analysts Journal
(February).

Keynes, J. (1936), The General Theory of Employment, Interest and Money, New York: Harcourt
(Harbinger edition 1964).

Keynes, J. (1921), A Treatise on Probability, London: Macmillan (1963 reprint).




21

Kindleberger, C. (1989), Manias, Panics and Crashes, New York: Basic Books.

Klamer, A., R. Solow and D. McCloskey, eds. (1988), The Consequences of Economic Rhetoric,
New York: Cambridge University Press.

Klein, P. (1983), "The Neglected Institutionalism of Wesley Clair Mitchell: The Theoretical Basis
for Business Cycle Indicators", Journal of Economic Issues 4: 867-93.

Klein, M. (2001), Rainbow’s End. The Crash of 1929, New York: Oxford University Press.

Klien, M. and J. Lederman (1995), Hedge Funds: Investment and Portfolio Strategies for the
Institutional Investor, New York: McGraw-Hill

Klir, G. J. (2006), Uncertainty and infornation: Foundations of Generalized Information Theory,
Hoboken, NJ: John Wiley & Sons.

Knight, F. (1921), Risk, uncertainty and profit, reprinted New York : A.M. Kelley (1964).

Kocherlakota, N. (1996), “The Equity Premium: It’s Still a Puzzle”, Journal of Economic Literature
34:42-71.

Khorana, A., H. Servaes, and P. Tufano (2009), “Mutual Fund Fees Around the World”, Review of
Financial Studies 22: 1279-1310.

Kolmogorov, A. (1933), Foundations of the Theory of Probability (in German), Springer: Berlin;
English Edition, New York: Chelsea (1950).

Koopmans, T. (1947), "Measurement without Theory", Review of Economics and Statistics 29:
161-72.

Koza, J. (1992), Genetic Programming: On the Programming of Computers by Means of Natural
Selection, Cambridge, MA: MIT Press

Kritzman, M. (2000), Puzzles of Finance, New York: John Wiley.

Kritzman, M. and S. Page (2002), "Asset allocation versus security selection: Evidence from global
markets", Journal of Asset Management 3: 202-13.

Kupiec, P. (2007), "Financial stability and Basel 11", Annals of Finance 3: 107-130.

Kyriazis, D. and C. Anastassis (2007), “The Validity of the Economic Value Added Approach: an
Empirical Application”, European Financial Management13: 71-100

Lakonishok, J., A. Shleifer and R. Vishny (1994), "Contrarian Investment, Extrapolation and Risk",
Journal of Finance 49:1541-78.

Latane, H. (1959), "Criteria for Choice Among Risky Ventures", Journal of Political Economy
(April): 144-55.

Lawson, T. (1997), Economics and Reality, London: Routledge.

Leamer, E. (1978), Specification Searches, New York: John Wiley.

Lederman, J. and R. Klein (eds.) (1995), Hedge Funds, New York: McGraw-Hill.

Lederman, J. and R. Klein (1994), Global Asset Allocation, New York: John Wiley.

Lee, B. and O. Rui (2007), “Time-Series Behavior of Share Repurchases and Dividends”, Journal

of Financial and Quantitative Analysis 42: 119-142.

Lee, C. (1999), “Accounting-based valuation: Impact on business practices and research”,
Accounting Horizons 13: 413-25.

Lefevre, E. (1923), Reminiscences of a Stock Operator, New York: Wiley (reprint 1994).

Leggio, K. and D. Lien (2003), "An empirical examination of the effectiveness of dollar-cost
averaging using downside risk performance measures”, Journal of Economics and Finance
27:211-23.

Leibowitz, M. (2000), “Spread-Driven Dividend Discount Models”, Financial Analysts Journal 56:




22

64-82.

Leibowitz, M. (1999), “P/E Forwards and Their Orbits”, Financial Analysts Journal (May/Jun) 55:
33-47

Leitch, G. and E. Tanner (1991), "Economic Forecast Evaluation: Profits versus the Conventional
Error Measures", American Economic Review 81: 580-90.

Leland, H. (1980), "Who Should Buy Portfolio Insurance", Journal of Finance 35: 581-96.

LeRoy, S. and R. Porter (1981), “The Present Value Relation: Tests Based on Variance Bounds”,
Econometrica 49: 555-77.

Levi, M. and Sercu, P. (1991),"Erroneous and Valid Reasons for Hedging Foreign Exchange Rate
Exposure", Journal of Multinational Financial Management, 1: 25-37.

Levis, M. and M. Liodakis (2001), "Contrarian strategies and investor expectations: The U.K.
evidence", Financial Analysts Journal (Sep/Oct): 43-57.

Levy, H. and P. Samuelson (1992), "The Capital Asset Pricing Model with Diverse Holding
Periods", Management Science 38: 1529-1542.

Levy, H. and M. Sarnat (1974) "Comment: Safety First - an Unexpected Utility Principle", Journal
of Financial & Quantitative Analysis, 9: 1057-1061.

Levy, M. and H. Levy (2002), "Prospect Theory: Much Ado About Nothing?", Management Science
48: 1334-1349.

Levy, R. (1968), The Relative Strength Concept of Common Stock Price Forecasting, Larchmont,
NY: Investor’s Intelligence.

Levy, R. (1967), “Relative Strength as a Criterion for Investment Selection”, Journal of Finance 23:
595-610.

Levy, R. (1966), “Conceptual Foundations for Technical Analysis”, Financial Analysts Journal
(July/Aug.): 83-89.

Lewin, C. (2003), Pensions and Insurance Before 1880: A Social History, East Lothian, Scotland:
Tuckwell Press.

Lewin, C. (1970), “An early book on compound interest-- Richard Witt's Arithmeticall Questions”,
Journal of the Institute of Actuaries:121-32.

Liang, B. (2000), “Hedge Funds: the Living and the Dead”, Journal of Financial and Quantitative
Analysis 35: 309-26.

Linetsky, V. (2005), “On the Transition Densities for Reflected Diffusions”, Advances in Applied
Probability 37: 435-60.

Lintner, J. (1965), "Security Prices, Risk, and Maximal Gains from Diversification", Journal of
Finance (Dec.): 587-615.

Lintner, J, (1956), “Distribution of Incomes of Corporations among Dividends, Retained Earnings,
and Taxes”, American Economic Review 46: 97-113.

Litzenberger, R. and K. Ramaswamy (1979), "The effect of personal taxes and dividends on capital
asset prices: Theory and empirical evidence", Journal of Financial Economics 7: 163-95.

Liu, J., D. Nissim and J. Thomas (2002), “Equity valuation using multiples”, Journal of Accounting
Research 40: 135-72.

Lo, A.and J. Hasanhodzic (2009) The Heretics of Finance: Conversations with I.eading Practitioners
of Technical Analysis, New York: Bloomberg Press.

Lo, A. and A. MacKinlay (1999), A Non-Random Walk Down Wall Street, Princeton, NJ: Princeton
University Press.




23

Lo, A. and A. MacKinlay (1988), “Stock Prices Do Not Follow Random Walks”, Review of
Financial Studies 1: 41-66.

Lo, A., H. Mamaysky and J. Wang (2000), “Foundations for Technical Analysis: Computational
Algorithms, Statistical Inference and Empirical Implementation”, Journal of Finance 55:
1705-1770.

Loeb, G. (1935), The Battle for Investment Survival, New York: Simon & Schuster; (11" ed. 1965
with the 4™ printing by Simon & Schuster in 1993).

Lopes, L. (1987), "Between Hope and Fear: The Psychology of Risk", Advances in Experimental
Social Psychology 20: 255-95.

Love, J.R. (1991), Antiquity and Capitalism, New York: Routledge.

Lowe, J. (1994), Benjamin Graham on Value Investing: I.essons from the Dean of Wall Street.

Lowenfeld, H. (1909) Investment an Exact Science, L.ondon: The Investment Registry, Ltd. (revised
and enlarged 2™ ed.)(1* ed. 1907).

Lowenstein, R. (1995), Buffett, New York: Random House.

Luenberger, D. (1998), Investment Science, New York: Oxford University Press.

Lukac, L., B. Brorsen, B.W. and S. Irwin, S.H. (1988) “A test of futures market disequilibrium using
twelve different technical trading systems”, Applied Economics 20: 623-639.

Lummer, S. and M. Riepe (1994), "Taming Y our Optimizer: A Guide Through the Pitfalls of Mean-
Variance Optimization", ch. 1 in Lederman and Klein (1994).

Lundholm, R. (1995),“A Tutorial on the Ohlson and Feltham/Ohlson Models: Answers to Some
Frequently Asked Questions” Contemporary Accounting Research 11: 749-761

Ma, Y. and A. Kanas (2004), “Intrinsic Bubbles Revisited: Evidence from Non-linear Cointegration
and Forecasting”, Journal of Forecasting 23: 237-50.

Macaulay, F. (1938), The Movement of Interest Rates, Bonds, Yields and Stock Prices in the
United States Since 1865, New York: National Bureau of Economic Research.

Macaulay, F. and D. Durand (1951), Short selling on the New York Stock Exchange, New York:
Twentieth Century Fund.

Macedo, R. (1995), "Value, Relative Strength, and Volatility in Global Equity Country Selection",
Financial Analysts Journal (Mar./Apr.): 70-78.

Machlup, F. (1940) The Stock Market, Credit and Capital Formation, New York: The Macmillan
Company.

Mackey, G. (1974), “Ergodic Theory and its Significance for Statistical Mechanics and Probability
Theory”, Advances in Mathematics 12: 178-268.

MacLeod, C. (1986) “The 1690s Patents Boom: Invention or Stock-Jobbing?”, Economic History
Review, 39: 549-571.

Malkiel, B. (1990), A Random Walk Down Wall Street (5" ed.), (6™ ed. 1995) New York: Norton.

Malkiel, B. (1995), "Returns from Investing in Mutual Funds, 1971-1991", Journal of Finance 50:
549-72.

Malkiel, B. (1963), "Equity Yields, Growth and the Structure of Share Prices", American Economic
Review 53: 1004-31.

Malkiel, B. (2003), “The Efficient Market Hypothesis and Its Critics”, Journal of Economic
Perspectives (Winter) 17: 59-82

Mann, S. (2008), “Too Far Over the Hedge: Why the SEC’s attempt to further regulate hedge funds
had to fail and what, if any, alternative solutions should be considered?” St.John’s Law




24

Review 82: 315-357.

Markham, J. and D. Harty (2008), “For Whom the Bell Tolls: The Demise of Exchange Trading
Floors and the Growth of ECNs”, Journal of Corporation Law 33: 865-939.

Markowitz, H. (1999), "The Early History of Portfolio Theory", Financial Analysts Journal
(July/August): 5-16.

Markowitz, H. (1959), Portfolio Selection: Efficient Diversification of Investments, New York: John
Wiley.

Markowitz, H. (1952), “Portfolio Selection”, Journal of Finance 7: 77-91.

Mason, S., R. Merton, A. Perold and P. Tufano (1995), Cases in Financial Engineering, Prentice-

Hall.

Massey, P. (1979), "The Mutual Fund Liquidity Ratio: A Trap for the Unwary", Journal of Portfolio
Management 5: 18-21.

Matz, A. (1978), “Maximum Likelihood Parameter Estimation for the Quartic Exponential
Distribution”, Technometrics 20: 475-84.

Maxwell, J.C. (1867), “On the Dynamical Theory of Gases”, Philosophical Transactions of the Royal
Society 157: 49-88

May, G. (1912), "The investment of life assurance funds", Journal of the Institute of Actuaries 46:
134-68.

McCloskey, D. (1985), The Rhetoric of Economics, Madison: University of Wisconsin Press.

McCloskey, D. (1994), Knowledge and persuasion in economics Cambridge University Press.

McGoun, E. (2007) “The History of Quantitative Risk Measurement", Pioneers of Financial
Economics: vol. II, Cheltenham, UK: Edward Elgar.

McKenna, E. and D. Zannoni (1993), "Philosophical foundations of Post Keynesian economics",
Journal of Post Keynesian Economics 15: 395-407.

McMillan, D. (2007), “Bubbles in the dividend-price ratio? Evidence from an asymmetric
exponential smooth-transition model”, Journal of Banking and Finance 31: 787-804.

McMillan, D. (2006), “Volatility Dynamics and Heterogeneous Markets”, International Journal of
Finance and Economics, 11: 115-21

McQueen, G., K. Shields, and S. Thorley (1997), "Does the ‘Dow 10 Investment Strategy’ Beat the
Dow Statistically and Economically?", Financial Analysts Journal (July/Aug.): 66-72.

Meacci, F. (2009) “Uncertainty and Expectations in Shackle’s Theory of Capital and Interest”,
Metroeconomica, 60: 302-323

Means, G. (1930), “The Diffusion of Stock Ownership in the United States”, Quarterly Journal of
Economics 44: 561-600.

Medbery, J. (1870), Men and Mysteries of Wall Street, New York: Greenwood Press reprint (1968).

Mehra, R. and E. Prescott (1986), "The Equity Premium: A Puzzle", Journal of Monetary
Economics 15: 145-61.

Mehra, R. and E. Prescott (1985), “The equity premium: A puzzle”, Journal of Monetary Economics
15: 145-161.

Merton, R. (1973), "The Theory of Rational Option Pricing", Bell Journal of Economics and
Management Science, 141-83.

Merton, R. (1973a), "An Intertemporal Capital Asset Pricing Model", Econometrica 41: 867-87.

Merton, R. (1969), "Lifetime portfolio selection: The continuous time case", Review of Economics
and Statistics 51: 247-57.




25

Merton, R. C. (1987), “In Honor of Nobel Laureate, Franco Modigliani”, Journal of Economic
Perspectives 1: 145-55.

Michie, R. (1999), The London Stock Exchange: A History, Oxford, UK: Oxford University Press.

Michie, R. (1986), "The London and New Y ork Stock Exchanges, 1850-1914", Journal of Economic
History 46: 171-87.

Miller, M. and F. Modigliani (1961), "Dividend Policy, Growth and the Valuation of Shares",
Journal of Business 34: 411-33.

Milevsky, M. and S. Posner (2003), "A Continuous-Time Reexamination of Dollar-Cost Averaging",
International Journal of Theoretical & Applied Finance 6: 173-195.

Mini, P. (1994), John Maynard Keynes: a Study in the Psychology of Original Work, New York: St.
Martin’s Press.

Mini, P. (1995), “Keynes’ Investments: Their Relation to the General Theory”, American Journal

of  Economics and Sociology, 54(1): 47-56.

Mirowski, P. (1989), More Heat than Light, Economics as Social Physics: Physics as nature’s
economics, Cambridge, UK: Cambridge University Press.

Mitchell, W.C. (1910), “The Prices of American Stocks: 1890-1909", Journal of Political Economy
18: 345-380

Mitchell, W. (1913), Business Cycles, Berkeley, CA: University of California Press; reprinted
(1970) by New York: B. Franklin.

Mitchell, W.C. (1916), “A Critique of Index Numbers of the Prices of Stocks”, Journal of Political
Economy 24: 625-693

Modigliani, F. and R. Cohn (1979), “Inflation, Rational Valuation and the Market”, Financial
Analysts Journal 35: 24-44.

Modigliani, F. and M. Miller (1958), “The Cost of Capital, Corporation Finance and the Theory of
Investment”, American Economic Review 48 (June).

Moggridge, D. (ed.) (1983) Collected Works of J.M. Keynes. Volume XII, Economic Articles and
Correspondence: Investment and Editorial, London: Macmillan.

Molodovsky, N., C. May and S. Chottinger (1965), “Common Stock Valuation”, Financial Analysts
Journal (Mar./Apr.): 104-23.

Moore, G., P. Johnson and T. Kippola (1999), The Gorilla Game, Picking Winners in High
Technology (revised ed.), New York: Harper.

Morgan, V. and W. Thomas (1962), The Stock Exchange, New York: St. Martins.

Mortimer, T. (1761), Everyman his own broker; or a Guide to Exchange Alley (2™ ed.), London: S.
Hooper; 18" edition published (1801).

Mossin, J. (1966), “Equilibrium in a Capital Asset Market”, Econometrica 34: 261-76.

Murphy, A. (1997) John Law : economic theorist and policy-maker, New York : Clarendon Press.

Murphy, A. (1991), ‘The Evolution of John Law's Theories and Policies 1707-1715°, European
Economic Review 34: 1109-25.

Murphy, A. (1987), Richard Cantillon: Entrepreneur and economist, Oxford: Oxford University
Press.

Murphy, J. (1999), Technical Analysis of the Financial Markets, New York:

Myrdal, G. (1939) Monetary Equilibrium, London: Hodge (Swedish edition, 1931; German edition,
1933)

Naranjo, A., M. Nilmalendran and M. Ryngaert (1998), “Stock Returns, Dividend Yields and




26

Taxes”, Journal of Finance 53: 2029-57.

Neal, L. (1990), ‘How the South Sea Bubble was Blown Up and Burst’, in E. White (ed.) (1990, ch.
2).

Neal, L. and S. Quinn (2001) "Networks of Information, Markets, and Institutions in the Rise of
London as a Financial Centre, 1660-1720", Financial History Review, 8: 7-26.

Neill, H. (1954), The Art of Contrary Thinking, Caldwell, Idaho: Caxton Printers.

Neumann, R. (2003), “Price Differentials between Dual-Class Stocks: Voting Premium or Liquidity
Discount?” European Financial Management 9: 315-32.

Nicola, P. (1997), “Real Time Tatonnements and Firm Behaviour”, Rivista Internazionale di Scienze
Sociali. 105: 403-18.

Nippani, S., P. Liu and C. Schulman (2001), “Are Treasury Securities Free of Default?", Journal of
Financial and Quantitative Analysis 36: 251-65.
Nison, S. (1996) “An Introduction to Japanese Candlestick charts”, chapter 13 in Schwager (1996).
Nison, S. (1991), Japanese candlestick charting techniques : a contemporary guide to the ancient
investment techniques of the Far East, New York : New York Institute of Finance.
(@degaard, B. (2007), “Price differences between equity classes. Corporate control, foreign
ownership or liquidity?”, Journal of Banking & Finance 31:3621-3645.

Ofek, E. and M. Richardson (2003), "DotCom Mania: The Rise and Fall of Internet Stock Prices",
Journal of Finance 58: 1113-1137.

Ogborn, M. (1962), Equitable Assurances, L.ondon: Allen and Unwin.

Ohlson, A. J. (1991), “The theory of value and earnings, and an introduction to the Ball-Brown
analysis”, Contemporary Accounting Research 8:1-19.

Ohlson, A. J. (1995), “Earnings, book values, and dividends in equity valuation”, Contemporary
Accounting Research 11:661-87.

Oppenheimer, H. (1981), Common Stock Selection, An Analysis of Benjamin Graham’s "Intelligent
Investor Approach, Ann Arbor, Mich.: UMI Research Press.

O'Sullivan, M. (2007), “The Expansion of the U.S. Stock Market, 1885-1930: Historical Facts and
Theoretical Fashions”, Enterprise and Society 8: 489-542.

Ott, J. (2008), "When Wall Street Met Main Street: The Quest for an Investors' Democracy and the
Emergence of the Retail Investor in the United States, 1890-1930", Enterprise and Society
9: 619-30.

Oyefteso, O. (2006), "Would there ever be consensus value and source of the Equity Risk Premium?
A Review of the extant literature", International Journal of Theoretical & Applied Finance
9: 199-215

Palepu K, P. Healy and V. Bernard (2000), Business Analysis and Valuation, Cincinnati:
Southwestern.

Park, C-H. and Irwin, S. (2007), “What do we know about the profitability of Technical Analysis?”
Journal of Economic Surveys 21: 786-82

Parker, G. (1974), "The Emergence of Modern Finance in Europe 1500-1730", in C. Cipolla (ed.)
(1974), Chap. 7.

Partch, M. (1987), “The Creation of a Class of Limited Voting Common Stock and Shareholder
Wealth”, Journal of Financial Economics 18 (June).

Pastor, L. and R. Stambaugh (2001), “The equity premium and structural breaks”, Journal of Finance
56: 1207-1239.




27

Pastor, L. and R. Stambaugh (2002), "Investing in Equity Mutual Funds", Journal of Financial
Economics 63: 351-80.

Patton, A. (2009), “Are ‘Market Neutral’ Hedge Funds Really Market Neutral?”, Review of

Financial Studies 22: 2495-2530.

Paulo, S. (2003), “Epistemology, research methodology, and Rule 702 of the Federal Rules of
Evidence vs. EVA”, Journal of Business Ethics, 44: 327-341.

Pearson, T. and J. Pearson (2007), “Protesting Global Financial Market Stability and Integrity:
Strengthening SEC Regulation of Hedge Funds”, North Carolina Journal of International
Law and Commercial Regulation 33: 1-82

Peasnell, K. (1981), “On capital budgeting and income measurement”, Abacus (June): 52—67.

Peasnell, K. (1982), “Some formal connections between economic values and yields and accounting
numbers”’, Journal of Business Finance and Accounting (October): 361-81.

Pekarek, E. (2007) "Hogging the Hedge? ‘Bulldog’s’ 13F Theory may not be so so lucky", Fordham
Journal of Cooporate and Financial Law, 12: 1079-1181.

Pekarek, E. (2007a), "Pruning the Hedge: Who is a ‘Client’ and whom does and Advisor advise?",
Fordham Journal of Corporate and Financial Law 12: 913-975.
Penman, S. (2001), Financial Statement Analysis and Security Valuation, New York: McGraw-Hill.
Penman, S. and T. Sougiannis (1998), "A Comparison of Dividend, Cash Flow and Earnings
Approaches to Equity Valuation", Contemporary Accounting Research 15: 343-83.
Piotrosky, J. (2000), "Value investing: The use of historical financial statement information to
separate winners from losers”, Journal of Accounting Research 38: 1-41.

Pirrong, C. (1995) “The Self-Regulation of Commodity Exchanges: The Case of Market
Manipulation”, Journal of Law & Economics, 38: 141-206

Pitts, M. (2001), "In praise of the ‘other’ William Armstrong: A nineteenth century British engineer
and early management consultant", Accounting History 6: 33-58.

Plourde, A. (2009), "Oil Sands Royalties and Taxes in Alberta: An Assessment of Key
Developments since the mid-1990's", Energy Journal 30: 111-139.

Poitras, G. (2009), "Arbitrage: Historical Perspectives" in R. Cont. (ed.) The Encyclopedia of
Quantitative Finance, New York: Wiley (forthcoming).

Poitras, G.(2009a),"The Early History of Option Contracts", chapter 18 in W. Hafner and H.
Zimmermann, Vincenz Bronzin’s Option Pricing Models: Exposition and Appraisal, New
York, Springer-Verlag.

Poitras, G. (ed.)(2006), Pioneers of Financial Economics: Contributions Prior to Irving Fisher
(volume 1), Cheltenham, UK: Edward Elgar.

Poitras, G. (2005), Security Analysis and Investment Strategy (Oxford, UK: Blackwell Publishing).

Poitras, G. (2003), “Cases for BUD, COS.UN and DAL”, available for download at
http://www.blackwellpublishing.com/poitras/

Poitras, G. (2002a), "The Philosophy of Investment: A Post Keynesian Perspective", Journal of Post
Keynesian Economics 25: 105-121.

Poitras, G. (2002), Risk Management, Speculation and Derivative Securities, New York: Academic
Press.

Poitras, G. (2000), The Early History of Financial Economics, 1478-1776, Aldershot, UK: E. Elgar.

Poitras, G. and F. Jovanovic (eds.) (2007), Pioneers of Financial Economics: Twentieth Century




28

Contributions (vol. 2), Cheltenham, UK: Edward Elgar

Poitras, G., T. Wilkins and Y. Kwan (2002), "Earnings Management and The Timing of Asset
Sales", Journal of Business, Finance and Accounting 29: 903-34.

Porter, M. (1985), Competitive Advantage, New York: Free Press.

Porter, M. (1980), Competitive Strategy, New York: Free Press.

Postlethwayt, M. (1751). The Universal Dictionary of Trade and Commerce, John and
Paul Napton, London (4ned. 1774).

Preda, A. (2006), “Rational Investors, Informative Prices: The Emergence of the ‘Science of
Financial Investments’ and the Random Walk Hypothesis”, chapter 7 in Poitras (2006): 149-
68.

Preda, A. (2005), “The Rise of the Popular Investor: Financial Knowledge and Investing in England
and France, 1840-1880" in The Psychology of World Equity Markets 1: 387-414.

Preda, A. (2004), “Informative Prices, Rational Investors: The Emergence of the Random Walk
Hypothesis and the Nineteenth-Century "Science of Financial Investments”, History of
Political Economy, 36: 351-386.

Preinreich, G. (1932), “Stock yields, stock dividends and inflation”, Accounting Review 7: 237-89.

Preinreich, G. (1938), “Annual survey of economic theory: the theory of depreciation”,
Econometrica 6: 219-31.

Presidential Working Group on Financial Markets (1999), Report: "Hedge Funds, Leverage and the
Lessons of Long-Term Capital Management", Washington, D.C.: US Government Printing
Office.

Pretcher, R. (ed.) (1994), R. N. Elliott’s Masterworks: The Definitive Collection, Gainesville, GA:
New Classics Library.

Quiggin, J. (2007), “Ambiguity and the Value of Information: An Almost-Objective Events
Analysis”, Economic Theory 30: 409-14

Ragsdale, E. and G. Rao (1994), "Tactical Asset Allocation at Kidder, Peabody", chapter 12 in
Lederman and Klein (1994).

Rapach, D. (2002), “The long-run relationship between inflation and real stock prices”, Journal of
Macroeconomics 24: 331-351.

Rapach, D. (2001), “Macro shocks and real stock prices”, Journal of Economics and Business 53:
5-26.

Rappaport, A. and M. Mauboussin (2001), Expectations investing : reading stock prices for better
returns, Boston : Harvard Business School Press.

Rathbone, D. (2003), Death on the Nile: Disease and the Demography of Roman Egypt, 57: 15-116,

Ratner, M. and Leal, R. (1999), “Tests of technical trading strategies in the emerging equity markets
of Latin America and Asia” Journal of Banking and Finance 23: 1887-1905.

Ready, M.J. (2002), “Profits from technical trading rules”, Financial Management 31: 43—-61.

Reed, M. and B. Simon (1980), Methods of modern mathematical physics, New York : Academic
Press.

Reinganum, M. (1981), “Misspecification of capital asset pricing: Empirical anomalies based on
earnings yields and market value”, Journal of Financial Economics 9: 19-46.

Reinganum, M. (1992), “A revival of the small-firm effect”, Journal of Portfolio Management 18:
55-62.




29

Reynolds, R. (2005), “The economics of oil definitions: the case of Canada’s oil sands”, OPEC
Review 29: 51-73.

Rhea, R. (1932), The Dow Theory, New York: Barrons.

Risken, H. (1989), The Fokker-Planck Equation, Methods of Solution and Applications, New York:
Springer-Verlag.

Ritter, J. and R. Warr (2002), "The Decline of Inflation and the Bull Market of 1982-1999", Journal
of Financial and Quantitative Analysis 37: 29-61.

Roll, R. (1978), "Ambiguity when Performance is Measured by the Security Market Line", Journal
of Finance 33: 1051-69.

Roll, R. (1973), "Evidence on the ‘Growth-Optimum’ Model", Journal of Finance 28: 551-66.

Rose, A. (1951) "Rumor in the Stock Market", Public Opinion Quarterly, 15: 461-486.

Rostovtzeff, M. (1957) "The Social and Economic History of the Roman Empire", Oxford: Oxford
University Press.

Roy, A. (1952), "Safety First and the Holding of Assets", Econometrica 20: 431-49.

Ruback, R. (2002), “Capital Cash Flows: A Simple Approach to Valuing Risky Cash Flows”,
Financial Management 31: 85-104.

Rubinstein, M. (2006) “Bruno de Finetti and Mean-Variance Portfolio Selection,” Journal of
Investment Management (Third Quarter).

Rubinstein, M. (2003), "Great Moments in Financial Economics"”, Journal of Investment
Management (forthcoming).

Rubinstein, M. (2002), "Markowitz's ‘Portfolio Selection’: A fifty-year retrospective", Journal of
Finance 57: 1041-46.

Rubinstein, M. (1985), "Alternative Paths to Portfolio Insurance", Financial Analysts Journal
(July/August): 42-51.

Rubinstein, R. and Leland, H. (1981), "Replicating Options with Positions in Stock and Cash",
Financial Analysts Journal (July/August): 63-72.

Ruckman, K. (2003), “Expense Ratios in North American Mutual Funds”, Canadian Journal of
Economics 36:192-223.

Russell, R. (1960), The Dow Theory Today, New York: R. Russell Associates.

Rutherford, M. (2001), “Institutional Economics: Then and Now”, Journal of Economic Perspectives
15: 173-94.

Rutterford, J. (2006), “The world was their oyster: international diversification pre-World War I,
inJ. Rutterford, M. Upton and D. Kodwani, D (eds.), Financial Strategy: adding stakeholder
value (2nd ed.), Chichester, UK: John Wiley, p. 5-24.

Rutterford, J. (2004), “From Dividend Yield to Cash Flow: A History of US and UK Equity
Valuation Techniques”, Accounting, Business and Financial History 14: 115-149.
Rutterford, J. (2009), “Learning from one another's mistakes: investment trusts in the UK and the

US, 1868 to 1940", Financial History Review.
Samuelson, P. (1947), Foundations of Economic Analysis, Boston, MA: Harvard University Press.
Samuelson, P. (1994), "The Long-Term Case for Equities", Journal of Portfolio Management 21: 15-
24,
Samuelson, P. (1990), "Asset allocation could be dangerous to your health", Journal of Portfolio

Management 17 (Spring): 5-8.




30

Samuelson, P. (1976), “Optimality of sluggish predicors under ergodic probabilities”, International
Economic Review17: 1-8.

Santoni, G. (1987), “The Great Bull Markets of 1924-29 and 1982-87; Speculative Bubbles or
Economic Fundamentals?”, Federal Reserve Bank of St. Louis Economic Review
(November): 16-29.

Savary des Bruslons, J. (1730). Dictionnaire Universel de Commerce vol.3, Chez Jacques
Etienne, Paris.

Schabacker, R. (1930), Stock Market Theory and Practice, New York: B.C. Forbes.

Schilit, H. (2002), Financial Shenanigans (2™ ed.), New York: McGraw-Hill. (3" ed. 2010).

Schneeweis, T. and R. Spurgin (1998), “Multifactor Analysis of Hedge Funds, Managed Futures,
and Mutual Fund Return and Risk Characteristics” Journal of Alternative Investments 1: 1-
24.

Schull, J. (1971), The Century of the Sun: The First Hundred Years of the Sun Life Assurance
Company of Canada, Toronto: Macmillan.

Schwager, J. (1996), Technical Analysis, New York: John Wiley.

Schwed, F. (1940), Where are the Customers’ Yachts: Or a Good Hard ook at Wall Street: New
York: John Wiley (1995 reprint).

Scott, P. (2002), “Towards the ‘cult of equity’? Insurance companies and the interwar capital
market”, Economic History Review LV: 78-104.

Scott, W. (1910), The Constitution and Finance of English, Scottish and Irish Joint Stock Conpaes
to 1720, vol.1 (of 3), Cambridge: Cambridge University Press.

Scratchley, A. (1875), On average investment trusts, London: John Wiley and Sons.

Securities and Exchange Commission (2003), Implications of the Growth of Hedge Funds
Washington, DC: Securities and Exchange Commission (Staff Report).

Shackle, G. (1967), The years of high theory. invention and tradition in economic thought
1926-1939, Cambridge, UK: Cambridge University Press.

Shackle, G. (1958) Time in Economics, Amsterdam : North-Holland.

Shackle, G. (1952) Expectations in Economics, Cambridge: Cambridge University Press.

Shafer, W. (1974) "The Nontransitive Consumer"”, Econometrica, 42: 913-919.

Shannon, H. (1931), ‘The Coming of General Limited Liability’, Economic History; reprinted in
Carus-Wilson (1956, pp.358-379).

Sharpe, S. (2002), “Reexamining stock valuation and inflation: The implications of analysts'
earnings forecasts”, Review of Economics and Statistics 84: 632-648.

Sharpe, W. (1964), "Capital Asset Prices: A Theory of Market Equilibrium under Conditions of
Risk", Journal of Finance (Sept.): 425-42.

Sharpe, W. (1963), "A Simplified Model of Portfolio Analysis", Management Science 9: 277-93.

Shea, G. (2007), "Financial market analysis can go mad (in the search for irrational behaviour
during the South Sea Bubble)", Economic History Review 60: 742-765.

Shea, G. (2007a), "Understanding financial derivatives during the South Sea Bubble: the case of the
South Sea subscription shares", Oxford Economic Papers, 59 (Issue S1): 173-1104.
Shefrin, H. (2000), Beyond Greed and Fear, Understanding Behavioral Finance and the Psychology

of Investing, Boston: Harvard Business School Press.

Shefrin, H. and M. Statman (2000), "Behavioral Portfolio Theory", Journal of Financial and




31

Quantitative Analysis 35: 127-151.

Shefrin, H. and M. Statman (1984), "The Disposition to Sell Winners Too Early and Ride Losers
Too Long: Theory and Evidence", Journal of Finance 40: 777-90.

Shiller, R. (1989) Market Volatility, Cambridge, Mass. : MIT Press.

Shiller, R. (1981), "Do Stock Prices Move Too Much to be Justified by Subsequent Changes in
Dividends", American Economic Review 71: 421-35.

Shiu, E. (1990), "On Redington’s theory of immunization", Insurance: Mathematics and Economics
9:171-5.

Siegel, J. (1998), Stocks for the Long Run, The Definitive Guide to Financial Market Returns and
Long-Term Investment Strategies (2" ed.), New York: McGraw-Hill.

Skidelsy, R. (1983) John Maynard Keynes: a Biography, London: Macmillan.

Smidt, S. (1965), Amateur Speculators, Ithaca, NY: Graduate School of Business and Public
Administration, Cornell University.

Smith, A. (1776), An Inquiry into the Nature and Causes of the Wealth of Nations with an
Introduction by E. Cannan; reprinted by New York: Modern Library (1937).

Smith, A.(1763), Lectures on Justice, Police, Revenue and Arms with an Introduction by E. Cannan
(1896); reprinted by New York: Augustus Kelly (1964).

Smith, E. (1924), Common Stocks as Long-Term Investments, New York: Macmillan.

Smith, E. (1927), "Market Value of Industrial Equities", Review of Economics and Statistics 9: 37-
40.

Smith, E. (1931), "Tests Applied to an Index of the Price Level for Industrial Stocks", Journal of The
American Statistical Association (supplement March): 127-35.

Soldofsky, R. (1966), “A note on the history of bond tables and stock valuation models”, Journal of
Finance 21: 103-10.

Sorensen, E. and D. Williamson (1985), "Some Evidence on the Value of the Dividend Discount
Model", Financial Analysts Journal 41: 60-69.

Sortino, F. and L. Price (1994), "Performance Measurement in a Downside Risk Framework",
Journal of Investing 3: 59-64.

Sortino, F., R. van der Meer and A. Plantinga (1999), "The Dutch Triangle: A Framework to
Measure Upside Potential Relative to Downside Risk", Journal of Portfolio Management 26:
50-58.

Spears, B. (2001), "Duration Measures Risk in Loan and Investment Portfolios", Credit Union
Magazine 67: 44-5.

Stansbury, C. (1960), The Dow Theory Explained, New York: R. Russell Associates

Stanton, R.(1997) “A Nonparametric Model of Term Structure Dynamics and the Market Price of
Interest Rate Risk™, Journal of Finance, 52: 1973-2002

Statman, M. (2001), “How Important is Asset Allocation?”, Journal of Asset Management 2: 128-
35.

Statman, M. (1995),”Behavioral Framework for Dollar-Cost-Averaging”, Journal of Portfolio
Management 22: 70-8.

Statman, M. and J. Scheid (2002), “Buffett in Foresight and Hindsight”, Financial Analysts Journal
(July/Aug.): 11-18.

Stephens, C. and M. Weisbach (1998), “Actual Share Reacquisitions in Open-Market Repurchase




32

Programs”, Journal of Finance. 53: 313-333.

Stewart, G. (1991), The Quest for Value, New York: Harper Business

Stickney, C. (1997), “The Academic’s Approach to Securities Research: Is it Relevant to the
Analyst”, Journal of Financial Statement Analysis (Summer): 52-60.

Stigler, George (1965), Essays in the History of Economics, Chicago: University of Chicago Press.

Stoll, H. and R. Whalley (1993), Futures and Options, Cincinnati: SouthWestern.

Stulz, R., “Hedge Funds: Past, Present and Future”, Journal of Economic Perspectives 31: 175-94.

Sullivan, R., A. Timmermann, and H. White (2003) “Forecast evaluation with shared data sets”,
International Journal of Forecasting 19: 217.

Sullivan, R., A. Timmermann, and H. White (2001), “Dangers of data mining: the case of calendar
effects in stock returns”, Journal of Econometrics 105: 249-286

Sullivan, R., A. Timmermann, and H. White (1999), “Data snooping, technical trading rule
performance, and the bootstrap”, Journal of Finance 54: 1647-1691.

Sundaresan, S. (2002), Fixed Income Markets and Their Derivatives (2" ed.), Cincinatti, OH: South-
Western.

Sutton, M. (2002), “Financial reporting at a crossroads”, Accounting Horizons 16: 319-28.

Sutton, W. (1882), The Institute of Actuaries Text book of the Principles of Interest, Life Annuities
and Assurances London: Layton.

Svensson, L. (1991), "The term structure of interest rate differentials in a target zone: Theory and
Swedish data", Journal of Monetary Economics, 28: 87-116.

Swetz, F. (1987), Capitalism and Arithmetic: The New Math of the 15th C. Including the full text
of the Treviso Arithmetic (Trans. D.E. Smith), LaSalle, Ill.: Open Court.

Szelely, G. and D. Richards (2004), "The St. Petersburg paradox and the crash of high-tech stocks
in 2000", The American Statistician 58: 225-31.

Szelely, G. and D. Richards (2005), "Remain Steadfast with the St. Petersburg Paradox to Quantify
Irrational Exuberance", mimeo, Penn. State University, Dept. of Statistics, June 27, 2005.

Székely, G. and D. Richards (2004), “The St. Petersburg paradox and the crash of high-tech stocks
in 2000,” The American Statistician 58: 225-231.

Taylor, G. (1962), "The Paris Bourse on the Eve of the French Revolution", American Historical
Review 67: 951-77.

Taylor, M.P. and H. Allen, H. (1992), “The use of technical analysis in the foreign exchange

market”, Journal of International Money and Finance 11: 304-314.

Telser, L. (1955), "Safety First and Hedging", Review of Economic Studies 23: 1-16.
Thornton, M. (2007), “Richard Cantillon and the Discovery of Opportunity Cost”, History
of Political Economy, 39: 95-119

Timmermann, A. and C. Granger, C.W.J. (2004), “Efficient market hypothesis and
forecasting”, International Journal of Forecasting 20: 15-27.

Tobin, J. (1958), "Liquidity Preference as Behavior Towards Risk", Review of Economic Studies
25: 62-85.

Todd, G. (1932) “Some Aspects of Joint Stock Companies, 1844-1900, The Economic History

Review, 4:46-71.

Todhunter, R. (1901), The Institute of Actuaries Text-book on Compound Interest and Annuities

London: Layton.




33

Tosini, P. (1988), "Stock Index Futures and Stock Market Activity in October 1987", Financial
Analysts Journal, (Jan./Feb): 28-37.

Treynor, J. and R. Ferguson (1985), "In Defense of Technical Analysis", Journal of Finance 40:
757-776.

Truong, T. and R. Heaney (2007), “Largest shareholder and dividend policy around the world”,
Quarterly Review of Economics & Finance 47: 667-687.

Tversky, A. and D. Kahneman (1992), "Advances in prospect theory: Cumulative representation of
uncertainty", Journal of Risk and Uncertainty 5: 297-323.

US Department of Transportation (1996), The Low Cost Airline Service Revolution, Washington,
DC: Government Printing Office.

United States. Dept. of the Treasury; United States. Presidential Task Force on Market Mechanisms
(1988), Report of the Presidential Task Force on Market Mechanisms: submitted to The
President of the United States, The Secretary of the Treasury, and The Chairman of the
Federal Reserve Board, Washington, D.C.: Treasury Dept.

Vaidya, S., G. Poitras and A. Talib (1995), "International Accounting Implications of Bond-cum-
Warrant Issues", International Journal of Accounting 30:25-36.

van Berkel, S. (2008) “Should hedge funds be regulated?” Journal of Banking Regulation, 9:
196-223

van Dillen, J. (1927), ‘Termijnhandel te Amsterdam in de 16de en 17de eeuw’, De Economist: 503-
23.

van Dillen, J.(1930), ‘Isaac Le Maire en de handel in actien der Oost-Indische Compagnie’,

Economisch-Historisch Jaarboek: 1-165.

van Dillen, J (1935), ‘Isaac le Maire et le commerce des actions de la Compaigne de Indes
Orientales’, Revue d'Histoire Moderne: 5-21, 121-37.

van Dillen, J., G. Poitras and A. Majithia (2006), "Issac Le Maire and the early trading in DutchEast
India Company shares", chapter 2 in G. Poitras, (ed.), Pioneers of Financial
Economics (vol.I), Cheltenham, UK: Edward Elgar.

Van Duffel, S., Ahcan, A., Bostjan, A., Hendrard, L. and M. Mateusz (2009), "On the Inefficiency
of Dollar Cost Averaging", University of Brussels. Mimeo.

Vaughan, E. (1982), Fundamentals of Risk and Insurance, New York: Wiley.

Veerstraeten, D. (2004), “The Conditional Probability Density Function for a Reflected Brownian
Motion”, Computational Economics 24: 185-207.

Vega, J. de la (1688), Confusion de Confusiones reprinted in Fridson, M. (ed.) (1996).

Velde, F. and D. Weir (1992), ‘The Financial Market and Government Debt Policy in France, 1746-
1793’, Journal of Economic History 52: 1-39.

Viaene, A. (2006), “Les marchés a terme et conditionnels a la Bourse”, in G. Gallais-Hamonno.(ed.),
Le marché financier francais au XIXe siecle: Aspects quantitatifs des acteurs et des
instruments a la Bourse de Paris (vol.2), Paris: Les Publications de la Sorbonne.

Victor, R. (1998), “Contrived Competition: Airline Regulation and Deregulation”, Business History
Review 64: 61-108.

Visscher, S. and G. Fillbeck (2003), “Dividend-Yield Strategies in the Canadian Stock Market”,

Financial Analysts Journal (Jan./Feb): 99-106.
von Neumann, J. (1932), “Proof of the Quasi-ergodic Hypothesis”, Proceedings of the National




34

Academy of Sciences 18: 255-63.

von Neumann, J. and O. Morgenstern (1947), Theory of Games and Economic Behavior, Princeton:
Princeton University Press.

Vora, P. and J. McGinnis (2000), “The Asset Allocation Decision in Retirement: Lessons from
Dollar-Cost Averaging”, Financial Services Review 9: 47-63.

Walker, D. (2001), “A factual account of the functioning of the nineteenth-century Paris Bourse”,
European Journal of the History of Economic Thought 8: 186-207.

Weatherford, L. and P. Belobaba (2002), "Revenue Impacts of Fare Input and Demand Forecast
Accuracy in Airline Yield Management", Journal of the Operational Research Society 53:
811-21.

Weaver, S. (2001), "Measuring Economic Value Added: A Survey of the Practices of EVA
Proponents", Journal of Applied Finance (Fall/Winter): 3-9.

Weber, M.(1891), “Die romishe Agrargeschichte in ihrer Bedeutung fur das Staats- und Privatrecht”,
Stuttgart, Enke.

Weil, P. (1989), “The Equity Premium Puzzle and the Risk-Free Rate Puzzle”, Journal of Monetary
Economics, 24: 401-21.

Weiner, N. (1939), “The Ergodic Theorem”, Duke Mathematical Journal: 1-18.

Weintraub, E.R. (2002), How Economics Became a Mathematical Science, Durham, NC: Duke
University Press.

Weintraub, R. (1991), Stabilizing Dynamics: Constructing Economic Knowledge, Cambridge:
Cambridge University Press.

Weiss, L. (1990), "Bankruptcy Resolution: Direct Costs and Violation of Priority Claims", Journal
of Financial Economics: 285-314.

Wendt, L. (1982), The Wall Street Journal: The Story of the Dow Jones and the Nation’s Business
Newspaper, Chicago: Rand McNally.

Weston, J., J. Siu and B. Johnson (2001), Takeovers, Restructuring and Corporate Governance,
Upper Saddle River, NJ: Prentice-Hall.

White, H. (2000), “A reality check for data snooping”, Econometrica 68: 1097-1126.

Whittaker, E. and G. Watson (1963), A Course of Modern Analysis (4ned.), Cambridge, UK:
Cambridge University Press.

Whitman, M. (1999), Value Investing, New York: John Wiley.

Wightman, A. S. (1971) "Statistical Mechanics and Ergodic Theory: an Expository Lecture", chp.
1 in E. G. D. Cohen (ed.), Statistical Mechanics at the Turn of the Decade, New York:
Marcel Dekker Inc.

Wilcox, J. (1984), "The P/B-ROE Valuation Model", Financial Analysts Journal 40: 58-66.

Wilder, J. (1978), New Concepts in Technical Trading Systems, Winston-Salem, NC: Hunter
Publishing.

Williams, J. B. (1938), The Theory of Investment Value, Cambridge, Mass.: Harvard University
Press.

Wilson, C. (1941), Anglo-Dutch Commerce and Finance in the Eighteenth Century; reprinted by
London: Cambridge University Press (1966).

Wilson, J. and C. Jones (2002), "An Analysis of the S&P 500 Index and Cowles’s Extensions: Price
Indexes and Stock Returns, 1870-1999", Journal of Business 75: 505-53.




35

Withers, H. (1910), Stocks and Shares. London: Smith, Elder and Co. (2™ ed. 1911; 3" ed. 1914; 4™
ed. 1948.)

Withers, H. (1908) “The Best Market For Capital”, Finance Reviews of Reviews, No. #6 (October):
33-41.

Witt, R. (1613), Arithmeticall Questions, LL.ondon: Richard Redmer.

Wolf, M. (2000), "Stock Returns and Dividend Yields Revisited: A New Way to Look at an Old
Problem", Journal of Business and Economic Statistics 18: 18-30.

Wong, E. (1964), “The Construction of a Class of Stationary Markoff Processes”, in Proceedings
of Symposium on Applied Mathematics R. Bellman (ed.), Providence, RI: American
Mathmatical Society.

Wu, C. and X. Wang (2000), "The Predictive Ability of Dividends and Earnings Yields for Long-
Term Stock Returns", Financial Review 35: 97-124.

Wyckoff, R. (1933), Stock Market Technique, Number One, New York: Wyckoff Associates.

Wyckoff, R. (1930), Wall Street Ventures and Adventures Through Forty Years, New York: Harper
and Row, reprinted by New York: Greenwood Press (1968).

Wyckoff, R. (1910), Studies in Tape Reading, Burlington, Vt.: Fraser Publishing.

Yonay, Y. (1994), "When Black Boxes Clash: Competing Ideas of What Science is in Economics
1924-39", Social Studies of Science 24: 39-80.

Yook, K. and McCabe (2001), "MVA and the Cross-Section of Expected Stock Returns", Journal
of Portfolio Management 27: 75-87.

Young, W. and T. Roberts (1969), "Geometric Mean Approximations of Individual Securities and
Portfolio Performance", Journal of Financial and Quantitative Analysis 4: 179-99.

Zhou, P. and W. Ruland (2006) “Dividend Payout and Future Earnings Growth” Financial Analysts
Journal, 62: 58-69.




