The Boeing Company and Subsidiaries
Consolidated Statements of Financial Position

(Dollars in millions, except per share data)

December 31, 2008 2007
Assets
Cash and cash equivalents $ 3,268 $ 7,042
Short-term investments 1 2,266
Accounts receivable, net 5,602 5,740
Current portion of customer financing, net 425 328
Deferred income taxes 1,046 2,341
Inventories, net of advances and progress billings 15,612 9,563
Total current assets 25,964 27,280
Customer financing, net 5,857 6,777
Property, plant and equipment, net 8,762 8,265
Goodwill 3,647 3,081
Other acquired intangibles, net 2,685 2,093
Deferred income taxes 4,114 197
Investments 1,328 4,111
Pension plan assets, net 16 5,924
Other assets, net of accumulated amortization of $400 and $385 1,406 1,258
Total assets $ 53,779 $ 58,986
Liabilities and shareholders’ equity
Accounts payable and other liabilities $17,587 $ 16,676
Advances and billings in excess of related costs 12,737 13,847
Income taxes payable 41 253
Short-term debt and current portion of long-term debt 560 762
Total current liabilities 30,925 31,538
Deferred income taxes 1,190
Accrued retiree health care 7,322 7,007
Accrued pension plan liability, net 8,383 1,155
Non-current income taxes payable 1,154 1,121
Other long-term liabilities 337 516
Long-term debt 6,952 7,455
Shareholders’ equity:
Common shares issued, par value $5.00 — 1,012,261,159 and
1,012,261,159 shares 5,061 5,061
Additional paid-in capital 3,456 4,757
Treasury shares, at cost (17,758) (14,842)
Retained earnings 22,675 21,376
Accumulated other comprehensive loss (13,525) (4,596)
ShareValue Trust shares (1,203) (2,752
Total shareholders’ equity (1,294) 9,004
Total liabilities and shareholders’ equity $ 53,779 $ 58,986

See notes to consolidated financial statements on pages 57 — 110.
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