Figure 2.2.b

Components of the Dow Jones Industrial Average: 1896, 1916, 1928, 1997, 2003

1896 1916 1928 1997 2003
American Cotton Oil ~ American Beet Sugar  Allied Chemical Allied-Signal Alcoa
American Can Alcoa Altria (Philip Morris)
American Can American Smelting American Express American Express
American Sugar American Car & Foundry =~ American Sugar American Tel & Tel =~ American Tel & Tel
American Tobacco Boeing Boeing
American Tobacco  American Locomotive Atlantic Refining Caterpillar Caterpillar
American Smelting Bethlehem Steel Chevron Citigroup
Chicago Gas Chrysler Coca-Cola Coca-Cola
American Sugar General Electric Du Pont Du Pont
American Tel & Tel General Motors Eastman Kodak Eastman Kodak
Distilling & Cattle General Railway Sig. Exxon Exxon
Feeding Anaconda Copper Goodrich General Electric General Electric
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International Nickel Goodyear
Mack Trucks Hewlett-Packard
Nash Motors IBM
North American International Paper
Paramount Publix J.P. Morgan
Postum, Inc. Johnson & Johnson
Radio Corp. McDonald's
Sears, Roebuck Merck
Standard Oil (N.J.) Minn. Mining
Texas Corp. Philip Morris

Texas Gulf Sulphur Procter & Gamble

Union Carbide Sears Roebuck
U.S. Steel Travelers Group
Victor Talking Machine  Union Carbide
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Woolworth WalMart
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Hewlett-Packard
Home Depot
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IBM
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International Paper
Johnson & Johnson
J.P. Morgan Chase
McDonald’s
Merck
Microsoft
Proctor & Gamble
SBC Communications
United Technologies
WalMart
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