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The Asiun Crisis of 1797-% is Yhe Jeading example,



Quiclk  Review of Ewen 348

Ak Curve - R"R""":":;_E E \
M/P: '—L‘::: E) A

Y

) E '

\l_\

Y

DY Curve . Y 2 DLY,R) +N\'~(‘—,t.,7
Sy $ = ¢

Fj ws b b'ﬂ'uw\

51&(' t.(rn'\uw. 0 um'}ue
of slopes ace “moncton ic *



s Now, What it theve are adverse bolance sheet effects ?

As EY, 2 o-?-FsdHn: effects
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0.) Convinte mbits, ‘Hw."' E wiil no"' deffw'c{'c
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2.) E*fAthohafJ $isel pol.’c; (Shif+ d>D ﬂ'sl.-l-)
3) b\‘seouﬂx’e '&fﬁah ‘°"°w'."j_ (’Fleu. ev. rates ?)



