7.  Political Economy

I.  Political Economy

A.  Modernization theory

W. W. Rostow, The Stages of Economic Growth: A Non-Communist Manifesto (1960) 

“takeoff” = productive investment of about 10 percent of national income

Reinhard Bendix, "Tradition and Modernity Reconsidered” (1967)

Implications

Criticisms in the 1970s

B.  Dependency Theory

Stimuli

Argument


Clarification of terms


Economic growth vs economic development


Underdevelopment vs. undevelopment


Metropole and satellite


Improtance of external forces

Prescriptions

International Monetary Fund, the World Bank

Autarky and the China’s Great Leap Forward (1958-60)

Dependency vs. Marxism

Andre Gunder Frank (1929- )


http://rrojasdatabank.info/agfrank/

C.  World-System Analysis

Immanuel Wallerstein, The Modern World System: Capitalist Agriculture and the 

Origins of the European World Economy in the SixteenthCentury (New York: 

Academic Press, 1974)

the core, the periphery, and the semiperiphery

Janet L. Abu-Lughod, Before European Hegemony: The World System, A.D. 1250-1350 

(1989)

Fernand Braudel (1902-1985)

L. S. Stavrianos 

D.  Critcisms of Dependency Theory and World-System Analysis

Tianxia theory

