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% T hasmore then once been foretold that Stock-Jobbers
% - and Brokers wou’d Ruin the Trade, and feveral Times |
they have bid fair for the Performance. o

But never was a greater Wound given to the Trade |
in General: than now; Never fo unbappily Time to
the Difadvantage both of the Publick Revenue and Current
Credit of the Nation, nor never was there fo n#ich Bare
tac’d Viliany alted; in the Affairs of Publick Trade as their |
1s now.~-— I'rade in general isbulit upon; and fupported |
by two eflential and principal Foundations, 2:X. Money and |
Credit, as the Sun and Moon in their Diurnal Motion alter="|
nately Enlighter and Envigorate- the World, fo thefe two Ef~ |
fentials maintainand preferve our Tradey they aretheLife |
and Soul of 1rade, andthey are the fupport of one ano- |
ther too. Money raifes Credit, and Credit in its turn isan
Equivalent to Money.

From henceit follows, That Trade always bears a pro-
portion to Money and Credit ; and confequently, they who
by any methods Diminifh the Stock of Cafhor Credit, equal-
ly injure our lrade Thoit would {feem needlefs to go
back to particular Cafes for the proof this Aflertion, yet
it may not be amifs to fee a little from whence it comes tos
pafs, Thatour Trade is lefs now the War 1s over, than it
was betore 1t began.

The calling in our Coin vifibly put a {top to Trade, be-
caufe the Stream which drove the Mill, the Oil that moz’d the ,
Wheel, was ceas’d. The prodigious Paper-Credit which
paft in Lombard-flreet, and which{upply’d more than twice
the Quantity of the Coin, equally fupported Trade with the
Money, and {funk at once with the Coin.—-1he Merchants
finding the fenfible lofs to Trade, for want both of that -
Money and Credit, put their invention on the tenters: and
found out the Expedient of a Bank.- The Exchequer-alfo
tecling the lofs of the Coin fupplied with an imaginary Spe-
cics 1N Exchequer-Bills, and yet both thete fail'd in the
Performance. So impoflible it is to force Credit without
Cafh.For ull the ready Money began to appear again,theBros-
kers and Jobbers madéa prey of all Mankind in the matter
of Bills; and in fpight of the endeavours of the Bank or éhe
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I 37 -
Exchequer, they bought and {old theut Notes at the [h 2me-
ful Ditcount of 10, to 16 and 201, per Cent.

I thall not think it needful to view the ill effe& this had
upon our Trade; how the needy Trades-men, who fold
their Goods at common rates, were fain to D1ic0unt more
than their profic to get their Money. How the Exchequer-

Notes defign’d fora currency in Payments were Jobb’d about
the Town and by the Policy of thefe Gentlamen put upon |

" the Trades— en, 1noraer to be brought againar high Dif~
counts, and then Engrofs’d again by the Moncv"d Men,
w ho obrain’d the Difcount as 4 Pr emio added to the Intc-
reft upon the Originals. - -

[ .could fill a large Volume with the relation of fuch Par-
ticulars; and eahly make out the damage thar befel our

Trade in General ; but 1have iaftanc’c this only, to prove .

how fatal tha ﬁnkmg of Paper-Credit hasbeen to the Na-
tion.—-— L he fupply of new Moncy from the Mdnr, and the
recovery of the Bank has reviv’d our Trade; and with ol
Money-Credir alfo began to revive: For Credit always fol-
lows plenty of C”lﬂl as naturally as the effe&t doss the caufe.
But, asit {fome i1l Fate attended the Publick affairs, and
we were not to recover our former maguitude In T: ade;
“butalways to be Sacrified to the Follies and Interefts of par-
ticular Men; li€re 1s anothea General blow glvm to the Pub-

lick Credir, and a ftop to the Currency of Bills. That it

- will have a more P;u:al effcét than yet appears, ] believe
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every Body expeltsy but 1 thall not{o much predi&t the

Confequences, as endeavour to Deteét the Caufes.
Any one mlght have forfeen, That the Strifeand Conteén-
tion of our two Rival Edft- Tudia Companigs would produce
" {fome more than ordinary Effe®; and that thL raifing
ffock, of all forts to a Value fo much above the ]?zzmz]zck
muft have fome fatal iflue, and would fall fome where at laft
fo heavyas to be felc by the whole body of Trade—burt
befides this, "Twas eafic to fee that the Different Ingereft of
Parties would lay open the Publick to be Injur’d by both of
them.—Perhaps ’tis eaflier to demoaftrate, Thar this mif-
chief 1s the contrivance ot Perfons and Parties, than it 1s
difcover the Perfons and prove the Faét. Buronthe other

Hand ’tis not vcry difficult neither to Trace ic Hz.*”" 1o its
LDerelYy rheverv Pev{ons. NS Ny
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7 Thedefign of thisPaper is not an Inveétive at any perticy-
- lar perfonor party, nor is it wrote to court or pleafe either
{ide; but if any thing be faid which touches.or expofes the
-Guilty,’tis that they,if they pleafe,may{ee their Efrors; and
-1fnot, the Nation may take care not to be further injured by
them.~——— If that new Myffery or Machine of Trade we
call Stock-Fobbing, be firt prov’d to be at the bottom of
all this mifchiet; 1 hope the great Reprefentative of rhe
of the Nation, the Parliament, will iced very few Argu-
ments to {atisfie them of 1ts being a publick Grievance.
- The Old Eaft-India Stock by thearts of thefe unaccoun-
table ‘People, has within 10 Years or thereabouts, without
any material difference in the Inwrinfick value, been Sold
from 300/. per Cent. to 37 L per Cent. from thence with
‘Huxes and 'refluxes, as frequent as the Tides, it has been
upat 150L per Cent. again; during all which differences,
it would puzzle a very good Artift to prove, That theiy
real Stock (if they have any) fet lofs and gain together, -
can have varied above 10per Cent. upon the whole; nor
can any Reafons for the rifc and fall of it be thown, but
the Politick management of the Stock- Jobbing Brokers
whereby, according to the Number of Buyers and Sellers,
which *us alfo in their Power to make and manage at will,
the Price thall dance attendance on their defigns, and rife
and fall as they pleafe, withoutany regard to the Intrinfick

-
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worth of the Stock: | -

The New Company, the Bank of Englind, the Excheguer,

-~ the whole Nation, as has been lately well obferv®d by the
. Author of The Free- Holders Plea againfiStock-Fobbers, Electi-
. ons of Pahliament Men 1s, oris ina fair way to be fubjetted
to the fame management. '

To bring it home to the Cafe in hand, The apnarent

defign of {fome People to ruin the Credicof the Naton by
% way of revenge, ona party who had oppofed them in other
1. defigns, feems fo clear, that it hardly needs tobe further
¥ explained. As foon as the Elettion of Parliament Men for
the Gity of London was over, or fo far over as that it plain-
1y appeared on which f{ide ivenclin’d, a certain Party pre-:
pard their Meafures to. bring about the very Defign,
which now we fee fo broke out ppon us.——- And thae

=

A
Fx . -
i.:h 1*

w1l
|l"l.|

L B *u -

. -
| § n

~ ':

M .hi_ - h ’ + a

¢ ) ‘-‘ e ™ ) ' r "E" " '
" \ . o

TS ST ' s - - .




‘any oblerving People may recollet themfelves in- the
matter, it may be taken Notice of, -

Firft. That the old Company has ever fince, and fome time
before, been amafling to themielves all the ready Money
they could poflibly get, in order to form the Defign, and
make a general {carcity of Cath, at the fame time {topping
theie Handsas to Payments and Exports, as much as they
could ; and fome Preople pretended to fay, they have a
Milling of Money by them in Specte. |

From whence 1 only make two {h%rtObfervatioﬁs. |
Fir(t, That we may feethe Nations Enemies are Mafters of
their meafuresy and know the direbteft way toruin us: For nothing
could be more Fatalto Trade and the pablick Credit, than engrof-
fing the current Cafb, and keeping 1t fr."om the C ii"cu!&ition, which
is the Life of our Trade. Buarthis is-not the only thing in
which the Old Company hive injured our general Incereft
of Trade. | a |
Secondly, ‘Tis a fign tbc’y do not Live under a Frcnch Govern-
anenty and *tis well for them they do not, tho’ themfelyss bave been
fo fozz.d Of that Iﬂtél‘f_ﬁ; fOI" a K'ffig_of France ngbt bave fe;;t
‘them W.rd, That Mouney being made to Circulate, if they
did not know how to employ it, hedid; and conmund them
to lend it bim, at3 pet Cent. ‘

- All the while the Old Company werelaying up the-Calh,
and dreining the Town of theirready Money, Guineas efpe-
cially ; another fetr of Men who are known to be in the

" fame lnwereft, and to have concerted meafures together, laid
ap in the fame proportion, all the Baok:Bills they could lay
Hands on.——It is impoflible to imagine that two or three
Men fhould lay by Bank-INotes to the Tuane of 302000
nounds, which had no running laterelt upon them, and
have no defign in it 4 they are knowa o be Myn who nunder-
{tand their own Adwantages better than fo, aud have nos
raiod fuch vaft Forcunes as they potlels from fuch blind
methods 3 but the velting all their mnning Cafh in Binks
Bills, the Old Company at the fam: time iecuring all the
ready Money, was the ficft preliminary of the defign which
now broke out, Things thus prepar’d, the nexr itroke ac
the publick currency of Calhy Was a report Politickly rais’d,
and induftrioufly ipread abroad, thatbya complaint from -
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 the Mint, which was nonfence in it felf 100, the Goverment wasg
wras mov’d to cry down the French Piftoles to 17s. 1d.and the
Proclamation was in the Prefs forfooth every day ; tho’ nei-
‘ther Government nor Miat had then done:any thing in the
matter. y
Thus the Town was prepar’d, the Guineas was utterly
vanifh’d, the Silver Money fo leflen’d as to make a vifible fcar-
city ; aftorm gathered for the Bank, Piftoles made dubi-
ous ; the next thing was the Improving the approaching Sef-
{fions of Parliament, and the profpet of a Warin Ewrope,
to run down the Price of Stock ; and when this was done,
and all ripe for Execution, the parties fall to Work 3 and firlt
they began with the Bank, and running hard upon them with
Sums of fuch magnitude,as eafily difcover’d the defign; alarm’d
‘the Bank, who to returh them their own kind, pufh'd at
their Capital Banker, and run him down prefently 3 and thus
the Fight is begun. - _ ' o
But leaft the Bank fhould be reliev’d from the Exchequer,
they form an attack there too; where about Fifty Thou-’
fand Pounds in Exchequer-Bills prefent themfelves for Pay-
ment at once.——This alarum'd the Exchequer too, -on
which a new. Sub{cription is call'd for by the Lords, for the
exchanging Exchequer-Notes, and making them current;
which Subfcription we find goes on well, and if 1t comes to
befinithed, and the Bank weathers the ftorm, and ’tis not
doubted it will; all ¢his Hurricane may yet fall on theme
felves; and it were only to be wifh’d that the fall of Stocks
woud eff:& none but fuch as have encourag’d this deffru-
{Live Hydm s -this .new Corporation of Hell, Stock-F Obbiﬂg * o
But fince there are a great many honeft Gentlemen, and
 Trades-men concgrn'd, whofe Families and Fortunes are like
to fuffer forit ;5 ’tis worth while to examine whether an Evil
of {o Fatal 2 Nature to the Publick, fo Deftru&ive to Trade,
and fq ruinous to the Publick Credir, ought not Effsttually -
to be {uppreft. . L o
1 cannot however forbear to blame the Bank of England,
for Publithing at fuch a Jun&ure ac this, there willingnefs to
allow an Intereft on their Seal’d Notess which {eems too
plain to difcover their fears of: the Party, andis 2 -downe
right bzgging of Credit. I fhall ask leave here to tella fhort
i EEEAITE | . | : Story




Story, fomthing allufive to this, and which will explain whag ¢
I mean ; whether the Reader pleafe to take it for a Parableor
a Hiftory, ’tis allone to me, and will {ferve my torn aswell .
one way as another. : - " ¢
A certain Trades-Man in London had borrowed a Thoufand :
Pounds of a Scrivner at 6 per Cent. Intereft, and had kept it
in his Hands fome time 5 but lofles coming upon him, and
particalarly one which ftrook his Foundation ; he began te
apprehend, that if it came to the Ears of that Creditor, the |
Scrivener, he would call in his Money, and at that junétnre, :
{uch a Demand would entirely ruin hin.—7T0 go to the Scri-
vener and give him a Bribe, to promife the continuing the
Money ; tho’ heknew that fort of People willing enough to =~ ¢
take Money, yet he thought it lookt like leffening himfelf, -'*'
and’ would injure his Rgputation, and poflibly only ferve to
make that certain,which yet was but doubtfu) and put him up-
on calling for the Money fooner than otherwife; upon which
he refolv’d on a quite centrary method, '
He goes to the Scrivener, and tells him he had borrow’d
fuch a Sum of Money on him, and paid him Intereft for it
but he found the Interelt of Money run high, and twasa hagd
thing for a Trades-Man to pay it, that ’twas but working for
other Folks ;5 tor he found Trade was dull, and he gave long
Credit and the like, and therefore in thort, he defired himio
take in the Money again, for he wasuncalie to be {o deeply ig
Debt.—The Scrivener ask’d him when he wou’d pay it, hs
~told him that Afternoon, if he would fend the Bond to his
Houlz, he had order’d his Man to tell up the Money. Ths
Scrivener told him, it” was hard to put th® Money on them
without ‘Warning, and wou’d bea Lofs to hisClient to oblige
him to take it in b:fore he was provided te put it out again,
| ihat if 'hﬂ had C&ll’d i‘t iﬂ, hﬂ WOLl)d | agIVEQ [h'iﬂ'-i Thrgg
Mouths time to pay it in, and {o much Notice heexpelted;
- Ayey but fays the Trades- Man, -that will be 2 Lof3t0 me 190, for
I muft keep it by me, or elfe it mapy not b¢ ready ar the time,  Bag,
pray Sir, faid the Scrivener, keep the Money, Tradéiay mends;
& Man that has a Thounfand Pound by bim, meets yith Opporiu=
nicses thar be did not think on,~——T he Trades-man findicg
his Defign take, an{wers coldly &Vo, and fo they parted ; at
next Meeting, the Scrivener ftill prefling him to keep the .
R ' - Mongys
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Money, he tells him; Lok ye Sir, 30u defie me 10°keep sbis
Money, if your Client wsll abate me 1 per Cent. of ]nteréﬂ, '
keep 7t longer :  The Scrivener agrees, and the Trades-man
anfwer'd his End, whereas had he gone and offer’d him 1 per. -
Cene, more for Intereft or Continuance, ’tis Ten to Qne but
- they had call’d for their Money. = T
- I leave any body to apply this Story to the Bank of Exg-
land, offering double Intereft at a time,when a Storm threat-
ned them, they indeed are the beft judges of their own Af.
fairs ;. but if they had {tood their Ground boldly without iz,

1 am of Opinion with fubmiflion, their Credit had ftood
clearer.~—~—The Credit of the Bank of England does not im-
mediately conlift in the reality of their Foundation : Sir, fure
it does orginally depend upon the Goodnefs of their Bottom;
but the more immediate Credit of their Procedings, de=
pends upon the currency of their Bills, and the currency of
their Bills dependsupon the immediate Pay s the Bank bas no
Advantage of the meaneft Gold[mith as to thesr current Bills, for
no longer than their Payments centinue punétual and free, no
longer will any Man take their Bills, or give them Credit
for Money.—All the Credit which remains to the Bank af-
ter their Payment comes to ftop, if ever fucn a time [hall be,
is that People have a Satisfattion 3 that at long run their Prin-
cipal is fafe, and their Bottom will pay their Debts: this is
the Credic of their Stock, but the Credit of their Cafh ends,
if ever they baulk but one Bill.--To sk the World to ftay for
their Money and take Inlereft, is to weaken the Credit of 1
their Cafh, and transfer themfelves to the Credit of  their
Stock which no body doubts to bz good.—1 know therefore
nothing the Bank could have done more to injure the Credit
of their running Cafh, than to make fuch a Propofal of: Inte-
reft upon their Bills, which formerly they publickly refufed:
I queftion not but the Bank will out-live the Deﬁ%_n of all
the Sir €-——2. and Sir L——-s, in England 5 and if they do
anfwer all ‘the Demands which now run upon them without
ftopping Payments, their Enemies will receive a particular
Mortifications but'Iam of the Opinion at the fame time,
they will ‘befenfible that the offer of doubling tue Intereft

“ontheir Bills, really rather injur’d them, then anfwered the

~ End théy"px*d'p‘dfedﬁ' | .
From
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; , By T T
Fram thefe partlcular lnﬁances, I proceed to examine
whether thefe People who have carried on thefe Meafures:
have not anfwer’d two Defigns together; and at one Blow
attempted to wound Lhell' oppofite Party and thc Government
alfo.

Whoever wounds the publick Credlr wounds the whole
Nation and the Government, the gwmg a blow to the Cur-
rency of proper Credit, is mbbmg the Nation of {o much
Stock 5 for Credit is the fecond branch of Stock, and Trade
muft decline accordingly; by leflening our Stock and Tt ade,
we are weakned in the main itrength of the Kingdom; the
Government is weaken’d, ' Aids and Taxes muft fall thort
ai])ecmlly, where Trade is to pay them, Loans and Aati-
cipations, which are Advancements made for the 1mmedlate
Service of the Government will be ffopt.” .

If it bein the power of Mercenary Brokers and Companies
to cngrofs the Current Cafh, fo asto make a Scarcity of Mo-
ney, it muft confequently be in their Power, when ever they
are pleafed to fhow their Dif-efteem to the Government, to
prevent the advancement of any Sum of Money for the pub-
lick Service. —And this Experlment may be a Tryal of their
Skill, to let us fee what they are able to do, if the City does
not take care to oblige them by choofing Magiftrates or Re-
prefentatives to their Mind, or out of their Party |

3Tlls very hard, that this {fort of Men, by the Power of
~-their Money, and the Influence they have in the Stogks of
Companies, {hould have it in their Hands to put a general
fiop o Credit, Cafh, Banks, and even the Exchequer i felf.

? Tis known, their Affe@tion to the Government and fome
}ntel eft of the King and Kingdom, is but very mdlfFerent?
and that generally fp“akmg? both thofe two great Men we
have merition’d, and almoft the whole Party, who efpoufe
the Old Compames Quarrel, have put themtlvesin 2 dire®
Oppofition to the Friends of the’ £roverniment, angd always
run retrograde’to the E‘\mg and'the Mariofs ime“eﬂ‘ ~1 hak

A&hey have defigii’d 1“3 S mamfeﬁ. “b*] me Event, becaule they
have done what lay in their Power to'ruin'thé Mations Credit,
Anorder to affect Lhe general ’I}:am aq ws‘l B*a the ?erf@n S/
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1 fhall now examine @ httle the reafon of this CombuPczon
and 1 cannet but refleé that there feems to be feveral Caufesto
which it may be affign’d 5 all of which feembut toexpofethe
Temper of the People we fpaak of, and to make both t e and

heir Caufe obious to Mankind.

Firft, from Ambitian o thow the City that they are Perfons
W homit Is Dangerous to difoblige, and that they arcable to
thew their Refentmentsin a Method which they ought to be
affrad of to let - them fee that they knew not what they did,
whenthey Poll’d againft Men of fuch Power and Influence as |
they, and that they ought to have a Care of affronting Men, in
whole Power it lay (o much to check the mofteflential pome
of the Cities profperity, their Trade 5 and to let the Govern-
ment{ee too, thatthéy are Men of fuch Figures and Authority
in the Nauon and can at their Pleafure fo manage the Cafh
and Trade of the Town, that they can fop our Credit, break
our Goldimiths, fink our Stocks, embarra{s the Bank, and

suine Trade at their Will and Pleafure.

So far asthis s 2 good Reafon, fo far with Sabmiffion the Go-
wernment 15 concern’d, to take Care that their lnﬂnmoe and
Power be Joreftraned by wholfome Laws ., as that the whole Com-
mand of the Nations Cafl and Credet may not be in the Hands
of Companies and Stock-jobbers.

~ Another original Caufe of the prefent Duuubance, is thefe
Men Excrting the Power I'have beend{peaking of by way of
Refentment : ~

1. At the Cittizens, an the Sluy tbey twohgbt pist upon. them by
the Livery, foroppofi g toeir Eletion,
, At the New Company, for Reafons drawn from the szcreﬂt
lnﬁrcﬂs of both the [;zzd Con;pzmzes

. I fhall not examm here whether the Eaﬂﬂi};dm Trade be a
- yeal prejudice to the General Stock of the Kingdom, but }
muft be excafed to be peflitive in this, That the two Riva}
Companies are certainly a prejidice to the Eaft- Indja Trade.
And I may fafely add, That Fabbing their Stocks abont, raif-
. -ing.and. hnking them at ghe Pleafure ‘of Partles and private In-
fgrefts, is morg pﬁ@;udacxal to Trade jn General, bhan both
- ghe Companiescan make amends for =~ __Thera.




I RCYC IS AdtUly d pPrivall 211dUTs=iiair s vese o woi,
vne way or other feel the effelts of the leaft ftop to the cur-
rency of Cath, and Goldfmiths Bills; and it feems to be 4
Grievanse to be punifhéa by the Fudge, That the General head of
Tradeina City, fodependant upon Trade asthisis, (hould be
liable to the Clandeftine Management of Parties, and fuffer
for the petty Quarrels and Difputes of two Ezft-India Comp { -
nies that bave nothing to do with then.
~ Asto the Difputes between the two Companies, being pre-.

“tadicial both to themfelves,and to everyBody clfe; 'tis platn by
what has been faid, they are prejudicialgg Tradein General,
by how much their private Difputes affeCt the value of other
Peoples Eftites, raifing and finking Stocks, which have no
relation to them. and influencing publick Credit.

They are and will be certainly Peftructive to the Eaff-India
Trade in general, by glutting the Nation {fo with Goods, :s
to prejudice the Manufa&ure of England, and difguft as well
as injure the poor 3 and by reducing the Prices of their own
Goods, to out-do and under-fell one-anothers; which iis
hop’d alfo many in time reduce them both to Circumiftaaces
more proportion’d to the Nature of the Trade, and to their
own Intereft. Mot that I believe’cwould be beft for England
to have no Eaft-India-Company neither ; many parts of that
Trade are certainly beneficial to the Englifh Trade in gene-
tal; but to carry it on to fucha Magnitude as is palpably de-
ftrultive to the Englifh Manufadtures, and Impoverifhing
the Nation, by Exporting fuch quantities of Bullion in Specie,
muft certainly make it a publick nnfance, a burthen to Trade,
and a damage to the Nation.

Add to thisthe ftrife between them, their Emulation in

. Sales muft certainly deftroy their own Defigns, and ruin them
both. For cheapnefs of any Goods Imported which vye with
our Manufacture, muft bé prejudicial to that ManufaCture;
and when two of a Trade {trive to ruin one another by under

felling, it generally ruins'the Trade, and both Parties too.

* 8o that trom the Contention between thefe two Companies,
Tradein general is Injur’d,our Manufactures dilcouraged, both
‘Companies will in ¢he end be ruin’d,and the Eaft-India "1rade
fpoil’d if not loit. | -

For it docs not follow, That becaufe Eignt or Ten
- B 2 Saips -
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Trade; That therefore Twe}r?lty or 1hirty %mﬂ: bie fOFgEIe
and tis €afic. to demonftrate, That whereas we may want
Eight or TenShips a Year in that Trade, Pwenty or Tairty
would riin the Trade 1t felf, and be a general prejudice to
Ehe Natlono

Trade 1§ in Do refpeﬂ: tol]erable but as tlS Proﬁrable and
the profit confifts, or at leaft depends upon propomon of
Clrcumﬁanees : 1f the Import exceeds the Demand, Goods |
muft fatl, and if the Goods fall, che Profit fioks. o

The Companies gannot CXpe& efpeually now thiir Silk.
Trade is limited ( as by A& of Parliament it is) That this
Trade €an vent the Import of about Sixty Sail of Ships now
abroad 3 if they comie to under-lelling one another, they are
sone, and thelr Stock is not wor th 20 per Cent. fromthe firft
Day they begin it.

In the mean time,if theydo find a vent for fo greata quap.
tity of Goods as all thofe Ships muft Import the Englifh Ma-

nufa&ure muft fuff'er.,

.- One the whole Matter
“Whetlier we confider the m)ury to the Pubhck Credlf by

the villany of Stock-Jobbers,

Theexpofling the Effentials of the Nations, Profperity ta
the Management of mercenary Brokers and Parties; who
upon every occafion they are pleafed to take, when fuch-as
~ they think fit toapprove of, are not chofen Lord Mayors or
Parliamént Men, fhal] take the Liberty to fhew their Refent-
ments, by Affronting the Govérnment, ruining Banks dnd
Goldfmiths, and finking the Stocks of all the Companies in
Town: Or, the powerful influecce they have by theit Money .

011 th@ currcnt Cafh of the Nauon

. Whethel any of thefe thmgc are conﬁder?d [ leaye it to
*zlxe Wife Heads of the Nation, now concerned to reflet and
examine, whether it be confl ftent with the Safety of the Eng-
lifh Natior, with the Honour of the Exglifh Government, or
with the. Nature of the Englifh Trade, tofuffer fuch afort of
f?cop!e to ga oxl unpfcfmb’d and unlifited, or inde:d un-
g;!ﬂﬂa{h’d , , o
— I ' _ What




Wha"t {afety can we haveat home, while our Peace is &f
the mercy of fich Men, and ’tis in their Power to" Jobb the
Nation into Feuds among our felves, and to declare a new
fort of Civil Wat among us when shey pleale? Nay, the
War they manage is carried on with worfe Weapons than
Swords and Mufquets; Bombs may Fire our Yowns, and
Troops over-run and plunder us. But thefe Peopie can ruin
Men filently, undermine and impoverifh by a fort of impene-
trable Artifice, like poifon that works at a diftance, can whee-

~dle Men to ruin themielves and Fiadle them of thr . Money,
by the frange and unheard of Engines, & Zuterefts, Difcounts,
Transfers, Tallies, Debentnres, Sharcsy, Projelts, and the Devi/
and all of Figuresand hard Names. They can draw up their
Arnites and levy Troops, fet Stock againft Stock, Company a<v
gainft Company, Alderman againft Alderinan; and the poor
Paflive Trades-men, like the Peéafant in Flanders, are plun-
der’d by both fides, and hardly knows who hurts them.

What will becomé of the Honour of the Englifh Nation;
if the principal Affairs relating to the Credit both of the
publick and private Funds in the dependant upon fuch a vilg
People, who care not who they ruin, notr who they advance,
the one be the Nation’s Friends, and the other its Enemies,and
eXxposd to their particulat Refentiments ? )

He isa worthy Patriot,and fitly qualified for a Repreferita-
- tive, who wow’d join his flrength to overthrow the Credit
of the City, and ruin Trade only to thew his private Refenc-
ment for not being cho'en as he thought it to expect. =
. Laftly, What Condition muft the Tradeof Englandbe foon
reduc’d too, when Banks, and Paper-Credit, which muft be
own'd tobeaMaterial partof its fubftance, are becomefo pre-
carious as to be liable to a general Interruption {rom the
breath of mercenary, malitious, and revengeful Men.

1t mighi be faid here; You are wery bigh againft Stcck. jobbing
and Stoc"-jobbers, no Man ought to gomplain of an Evil he can.of
Remudy. ~Can you propofe how to remove the grievance, ang
free s from the Inconvenlencies you have diftovered 7
-- o . Foj -
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_ For dnbwer, I might {ay >tis not always to be expetted thit
fie which findsa Fault thould mend in : If an Enemy have laid
s Ambuf¢ade to furprifea Town, he who firfk Difcovers it is
as inftrumental to {ave the Place as he who defends the Works;
and the Wifdomof the Parliament, their prefent Seflion being
ppon us, together with the confequence of the thing ic {eff,
methinks might turn the Eyes of all Men froma fingle Perfon
to that great Aflembly, and expe& the Remedy where the
Power of redrefs more particularly is Iodg’d. o
But that I may alfolet the Reader know that this Difeafe is
6t incurable, nor the men unpunifhable, I will lay downa
few Generals, which if put into execution by the Authority of
Parliament, may be effettual to fupprefs fuch People as we

complain off, and alfo to prevent the Confequences.

Fir(t, Toimpeach the Perfons of fuch Mifdémeanors as on
a fair Heating many be prov’d on them, and among {uch other
Punifhments asthe Authority of Parliament fhall judg they de=
ferve : let them be made uncapable of buying, felling, trans-
fering, or pofleffing, either in th&ir own Names, or the Names
of any Perfon in truft for them, any Shares or Parts of,
or in any of the Publick Stocks, Banks, or Companies
now in being, or fhall hercafter be form'd or eftablifheds
either publick or private.

Secondly, Reducethe two Conipanies into one limited, and
$eftrain’d to fuch Conditions and Articles, as fhou’d make the
Stocks and Shares fo Transferable, as to Circumf{tances of
Time and Perfons, as may render alienating the Property
siore difficult and chargeable 5 at the fametime all Stock 1o
be Forfeited to the Inférmer, which fhall be Alienniated,
Pawn’d, Mortgag®d, Given or Scld, wilhout it be immedi-
dtely Transfer’ds 1 S

Thirdly, Charge aDuty of 10 perCent.tobe pzﬁd
theRing by the Seller, upon all Stock Transter'd; as

6&fter as 1t 1 Alieninated or 'E-rlaasé?‘efrd ,

-

o Fourthly.
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Fourthly, Oblige every Perfon to whom 20y Stock
is to be Traosfer’d, to {wear that he wiil not Buy,
Sell, Alieninate or otherwife Mortgage or pledgethe
fiid Stock without a legal Entry of the fame, in the

‘Books of the faid Companies, and Transfering the
{ame according to A& of Parliament. =

Fifhly, Limit the Eaff-India Compaay to fuch -

Conditions both to Stock and Trade, as may be

confiltent with the preféwiug the Tl’a&i e to In d’g ._
to the Ewgli/h Nation, and yet preventing the faid

Trade, from interfereing with, encroaching upon, er
otherwife being detrimental to our own Manufatures s
that it may be carried on without Faltions among
the Rich, or Clamours from the Poor; oblige them
to import proper Quantities of fuch Commodities
as ferve to help forward our own Trade, and {uch
as the Nation waats, as Saltpetre, Raw 8ilk, Spices,
Drugs, Cames and Callicoes, and linis thews from im-
porting too great quaatites of foch Goods as ¢leffen
the Confumption of our own Manafalture.

Thefe methods, with the Addicions, of fuch as the
Wifdom of the Nation wiil find out, wou'd effettu-
ally {upprefs this pernicious, growing Party, whofe
dangerous Praltices are of fuch 2 Nature, thatnoMag

can fay where ghey will end.

Thea we (hall Trade upon th—e_sﬂ'ﬂuﬂ‘rc 5 Honefty ang
{nduftry will be the method of Thriving, and plaip
Trade be the Genesal Bufine(s of ' the Exchange.

b “ Bapkess
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Bankrupts and Beggars haﬁve -advanced the my[’ceryi

f' Scoci*-j’obbmg, and we can now reckon up 3 black

_‘bﬁ of 57 Perfons, who within this Ten Years paft,

have rais’d themfelves to vaft Eates, moft of them

ﬂc(’pprage Foftunes, ‘by the (harping, tricking, iatre-
guem ; fcandalous Employment of Stack-Jobbing,

‘aho have been the Lofers, ‘or what the Generaf Stock

of the Nation has been betxer d by them 15, a My-
ﬁery too hard to be explain’d.

Now they nde in their Coaches, keep {plendid
Eqmpages and thru& themfelves. into buunefs et
up for Deputies, Aldermen, Sheriffs, or Mayoa's3 but
above all, fnr Parhamentrmen, of wich ("with the

mxfchlevous Cou“equences that are like to attend it )
eénough s faid in a fate: Pamplet, -intituled, T}e Frée-

ﬁoideﬂ Pleas which { nored beﬁ)reP and to Whlch 1

| sefer and {hall conch.de wgrh chis {hort note.

That I a‘ﬁmk w;ﬁb Iébmzﬁarz all honeft Mew oughp
:;m know iheir Names, in order to fhun sheir dapge-
Fons Acquaiuntance, cmd the Government bas #othing

. defore thém, but effectially to Jupprefs and ecafe $10¢
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